








The Western 





AV 
Seas 3° yo wi ‘ 


A Weekly Newspaper of Insurance 


J. I -.. 


GENER IBRAKY, 
UNIV. OF MICH. 
JAN 19 1906 


WII 








TENTH YEAR, No. 3 


CHICAGO AND CINCINNATI, THURSDAY, JANUARY 18, 1906 


$2.50 per Year, 15 Centsa os 














[Features of the Week| 


GENERAL. 
Senator Dryden discusses his bill for 
federal supervision. Page 3 
Vorys may remain Ohio insurance 











superintendent. Page 3 
Marshall Field’s insurance. Page 18 
Seward discusses journalism. Page 10 

FIRE. 
Commissioner Barry of Michigan 


forbids enforced separation. Page 1 
Stock companies organized to write 
traction property. Page 3 
Statements of fire companies. Page 2 
Pointers for local agents. Page 19 
H. 8. Wilson to manage Sovereign 
Fire. Page 2 
National Agency Association states 
future policy. Page 17 
Special agency appointments. Page 3 
Houston to enter the North. Page 3 
Companies will resist Colorado de- 
mands for back license fees. Page 4 
A. Loeb & Sons get Pan-American 
Fire of New York. Page 4 
State of Illinois will branch out. 
Page 17 
Cleveland premiums grow. Page 5 
Ruling on National Church Mutual. 
Page 17 
Rate war at Benton Harbor. Page 6 
Guthard & Son retire from Detroit 
local club. Page 6 
Chandler & Burwell get Delaware of 
Dover for Michigan. Page 6 
W.R. Bierdemann gets southern Iili- 
nois for the Germania. Page 8 
National Mutual may enter Minne- 
sota as a mutual. Page 9 
Trial at Atchison, Kan., on. Page 8 
National F. & M. organizing at Val- 
ley City, N. D. Page 8 
Midland National starts. Page 2 
Cincinnati Underwriters to enter new 


States. Page 3 
Excess commissions in Indiana. 
Page 6 


Tobacco Trust tries to force down 
term rates. Page 8 
Firemans Fund to write automobile 


insurance. Page 4 
LIFE. 

Commissioner O’Brien discusses 

needs of life insurance. Page 10 

Union Central Life may move to 

Washington. Page 3 


Plans for coming Chicago convention 
of state officials. Page 2 
Life companies’ figures. Page 11 
Investigations by various states. 
Page 11 
Dryden decreases his salary. Page 12 
J. ©. James made western superin- 
tendent of Germania. Page 12 
J. A. Tomlinson becomes Cook 
county manager of Aetna. Page 12 
CASUALTY. 
President Stone’s comment on cas- 
ualty business. Page 3 
President Seward discusses standard 
accident policy. Page 18 
ew companies ruled out of Mis- 
souri Page 15 
Ww. C. Suhr made western manager 
of Philadelphia Casualty. Page 15 
Effects of higher liability reserves. 


Page 16 

Casualty companies’ statements. 
Page 16 
Federal Union Surety to increase 
Capital. Page 15 
Companies want more liberal law in 
Iowa. Page 16 
Alliance against accident frauds 
holds meeting. Page 2 


Cash Capital...... 8 4 000,000. 
Assets... 16,815,296. 
Total Liabiliti 5,779,286. 
Net Surplus........ 7,036,010.93 
Surplusas to 
Policyholders... 11,036,010.93 
Losses wus a 
Years. - 102,847,801.66 


Inland Marine Department 





Western Branch, Traction Bldg., Cincinnati, Ohio, 
Northwestern Branch, Omaha, Neb. 
Pacific Branch, San Francisco 


“The Leading Fire Insurance Company of America” 


Charter Perpetual 


CLARK, President 
. KIN - Secretary 
Heary E. Rees, 
A. N. Williams, 


‘ KEeeLer & GaLLacuer, General Agents 
j Wu. H. Wyman, Genera] Agent 
| W. P. Harrorp, Ass't General Agent 
BoarRDMAN & Spencer, General Agents 
§ Chicago, 145 La Salle Street 
( New York, 93 and 95 Wiiliam Street 











The Amount and Permanence 








tomers. 


of your income depends on 
your hold on your cus- 


Your hold on your customers 


Capital 
$1,000,000 | 
Assets over 

$15,400,000 
Liabilities less than 


$7,000,000 





in you. 


depends on their confidence 


Their confidence in you de- 


Surplus to Policyholders 
over 


FR secs 











| PROTECT YOURSELF 





pends on their experience 
with the company in which 
you insure them. 


CONTINENTAL POLICIES. 


FOR AGENCY APPLY TO 


The Continental Fire 


Insurance Co. 
Priacipal Office, 46 Cedar St., New York 


| 
BY GIVIVG THEM 








Westera Dept., 280 La Salle St., Chicago 











Surplus to Policyholders, $4,382,270.52 
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Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,168.80 
Net Surplus, $2,382,.270.52 


Total Assets, $8,140,630.43 
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German American 


STATEMENT JAN. 
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NET SURPLUS 
5,841,907 


ASSETS 


{2,980,705 
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$1,500,000 
NET SURPLUS 
6,442,774 


ASSETS 


14,052,520 











MUST NOT ENFORCE SEPARATION 


WILL PROTECT LOCAL AGENTS 








Commissioner Barry of Michigan Gives 
Union Companies a Straight Tip as 
to What They May Expect 


Commissioner James V. Barry of 
Michigan, in deciding the Bellaire case, 
plainly lays down his program on the 
separation movement in that state. While 
he finds that the evidence in the Beilaire 
case was not sufficient to justify him in 
disciplining the companies, the depart- 
ment will not permit enforced separation. 
Where union companies have been sat- 


isfied with an agent’s business but leave 
him, in concert with other companies, 
for no other apparent cause than the 


presence of non-union companies in the 
agency, the department will treat their 
action as a violation of law. The text 
of the decision is as follows: 
Evidence in Bellaire Case Insufficient 
“After giving careful consideration to 
all of the evidence before me in the so- 
called Bellaire case, wherein your com- 
pany, with others, was cited to a hearing 
upon the question of requiring it to show 
cause why its certificate of authority 
should not be revoked, I have arrived at 
the conclusion that I am not justified 
by the evidence in making such citation. 
The deputy attorney-general, who at- 
tended the hearing, has advised me that 
he does not consider the evidence suffi- 
cient to establish a violation of the so- 
called anti-compact law of this state. 
Companies’- Grievance Saved Them 
“The evidence submitted by the com- 
panies shows that their aggregate pre- 
mium income at the agency in question 
had decreased from $2,561.42 in 1901, to 
$480.54 in 1905. Under such circum- 
stances, it is the opinion of the deputy 
attorney-general and of the commissioner 
of insurance that the companies were 
jusstified in withdrawing from the 
agency. I desire to state, however, that 
if this fact justifying the withdrawal had 
not been shown, [ should have con- 
sidered the withdrawal of all the so- 
called union companies at practically the 
same time prima facie evidence of an 
agreement to enforce separation. This 
department will not, with its present un- 
derstanding of the anti-compact law, 
permit or countenance enforced separa- 
tion. 
Rights of Faithful Agents Will be Protected 
“If a company is receiving what it has 
been satisfied in the past to receive in 
the way of premium returns or income 
from an agency, its withdrawal, in con- 
cert with other companies from that 
agency, with apparently no cause for 
such withdrawal, except the fact that 
there are so-called non-union companies 
in the agency, will be considered by this 
department a violation of the law, and 
steps will be taken to revoke the cer- 
tificate of authority of any company so 
withdrawing. Any agent who continues 
to give a company the same service that 
has been acceptable in the past will be 
protected in his rights by this depart- 
ment, and companies will not be per- 
mitted to coerce him into giving up 
legitimate companies authorized to trans- 
act business under the laws of this state.” 
It is wnderstood that separation in 
most cases has only been agitated where 
the business of union companies showed a 
material decrease. 
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FIRE COMPANIES’ STATEMENTS 


MORE FIGURES ARE PRESENTED 





With Great Uniformity They Show Fine 
Gains Made Last Year in 
All Directions 





The St. Paul F. & M. is forging ahead 
nicely. Its assets are $4,568,796, gain 
$556,800; reserve $2,420,041, gain $236,- 
202; net surplus $1,363,633, gain $260,130. 

The National of Hartford made hand- 
some increases. It has ability back of it. 
Its assets are $7,304,959, gain $820,961 ; 
reserve $3,483,035, gain $101,369; net sur- 
plus $2,314,305, gain $643,077. 

The Michigan Commercial of Lansing, 
a very live youngster, which has become 
well planted, presents its first annual 
statement. The company has done well 
and is popular with agents. Its assets 
are $455,678, reserve $145,961, net surplus 
$91,565. 

The Continental, one of the great 
agency companies in the business, comes 
out with big gains. This company is 
most ably managed. Its assets are $16,- 
384,501, gain $1,841,348 ; reserve $6,157,- 
738, gain a net surplus $8,424,501, 
gain $1,66 

The Sccorley of New Haven, which is 
becoming more of a factor in the west 
under Manager Sheldon of Rockford, 
shows assets $1,866,319, gain $266,899; re- 
serve $910,421, gain $93,796; net surplus 
$385,129, gain $102,843. 

The County of Philadelphia is con- 
stantly growing. Its assets are $1,030,- 
664, gain $63,091; reserve $379,476, gain 
$51,076; net surplus $223,419, gain $60,054. 

The Union of Pennsylvania, over 100 
years old, which has paid $18,976,616 in 
losses since organization, shows assets 
$718,200, gain $94,513; reserve $322,484, 
gain $51,093; net surplus $151,366, gain 


$26,240. 
American Central—Assets, $4,239,960, 
reserve $1,613,371, gain 


ain $353,220; 
ao net surplus $1,431,518, gain 
$242 


The North America, one of the Ameri- 


can leaders and true blue, has assets 
$13,024,883, gain $1,017,721; reserve 
$5,512,980, gain $153,474; net surplus 


$3,000,000, gain $270,834. 
fund is $626,731. 

The Williamsburg City made a _ nice 
profit last year, showing a combined loss 
and expense ratio of 86.55 per cent. Its 
assets are $2,884,647, gain $265,431; re- 
serve $1,004,604, gain $63,060; net sur- 
plus $1,492,716, gain $200,268. It is the 
best statement in its history. 

The old Franklin of Philadelphia 
makes an excellent showing. Its assets 
are $3,065,251, gain $36,159; reserve 
$1,504,425, net surplus $996,672, gain 
$71,484. ; : 

Special interest is taken in the figures 
of the Prussian National, because it is 
the only foreign company having its 
United States headquarters in Chicago. 
Its assets are $1,279,393, gain $143,908; 
reserve $680,448, gain $85,024; net sur- 
plus $522,079, gain $61,578. The com- 
pany increased its premium income $49,- 
467. The Prussian National belongs to 
the conservative school and observes the 
highest ethics of the business. It is a 
credit to the underwriting field. 

The German American, one of the most 
popular and progressive of the American 
companies, is to be congratulated on its 
figures. Its assets are $14,052,521, gain 
$1,071,815; reserve $5,265,884, gain $552,- 
022; net surplus $6,442,675, gain $600,767. 
It increased its premium income $346,456. 
In its western department, under Man- 
ager W. H. Sage, the company had the 
best year in its history. 

The Insurance Company of the State 
of Illinois shows assets $546,071, gain $33,- 
416; reserve $267,911, gain $31,887; net 
surplus $67,324, gain $7,121. The State 
is one of the growing western companies 
and deserves success. 

The Springfield F. & M., 


synonym 


Its contingent 


which is the 
for everything high class in 


(Continued on Page 17.) 





INTEREST IN THE CONVENTION 





Definite Information Regarding the Coming 
Chicago Conference Will Shortly Be 
Furnished State Officials 





It is understood that Superintendent 
of Insurance Drake of the District of 
Columbia* will soon issue another cir- 
cular to the governors, attorneys-general 
and insurance commissioners of the vari- 
ous ‘states, advising them where the 
meeting in Chicago will be held to dis- 
cuss various phases of insurance ques- 
tions. Superintendent Drake, represent- 
ing, as he does, the national government, 
is looked upon as the official director of 
the convention. 

It is probable that he, as chairman of 
the executive committee of the national 
convention of insurance commissioners, 
will call a meeting of the committee on 
laws a few days before the meeting to 
draft recommendations that may be 
offered. Mr. Drake will act as tem- 
porary chairman and will explain the 
reasons for the meeting. He may be 
elected permanent chairman, but as 
Commissioner O’Brien of Minnesota first 
suggested the conference, some of his 
friends think he is entitled to be per- 
manent chairman. He has very care- 
fully followed the life insurance situa- 
tion and is regarded as conservative in 
his views. 

Washington, D. C., Jan. 17.—(Special). 
—Superintendent Drake issued his let- 
ter to delegates to the Chicago conference 
to-day, announcing that the meeting will 
be held in the Palmer House. 


WILSON WILL BE THE MANAGER 





Chicago Man Will Be In Charge of the Un- 
derwriting of the Sovereign 
Fire of Canada 





H. S. Wilson, one of the head exam- 
iners in the western department of the 
Northern of London, has resigned as of 
Feb. 1 to become general manager of the 
Sovereign Fire of Toronto, Can. The 
Sovereign is now completing its organi- 
zation, it being promoted by the financial 
interests connected with the Sovereign 
Life of Toronto. The authorized capi- 
tal is $1,000,000. The president of the 
two companies is A. H. Hoover, one 
of the big financial men of Canada. 

Mr. Wilson has been eleven years in 
his position with the Northern and was 
at one time general agent of the old 
Boyleston Fire of Boston, which rein- 
sured. He then went with the general 
agency of Pellet & Hunter of Chicago. 
He is regarded as a very bright under- 
writer and will make a success of the 
Sovereign. He proposes to get it well 
planted in Canada, and it will thes enter 
different fields in the United States. 


MIDLAND NATIONAL FIRE STARTS 


The Midland National Fire of St. 
Louis has deposited in bank, subject to 
the order of Superintendent Vandiver 
of Missouri, $100,000, which will be the 
capital stock of the company. J. W. 
Daugherty is secretary of the new com- 
pany. He is also secretary of the 
American Guaranty Fund Mutual and 
Mercantile Town Mutual. H. C. Huis- 
kamp is president and also president of 
the American Guaranty Fund. A license 
was issued this week by the Missouri 
insurance department. The company 
starts out with fine prospects. 


RECOMMENDATIONS ARE MADE 


At the Middle Department meeting on 
Tuesday the report of the special com- 
mittee appointed to investigate the Wash- 
inton (D. C.) situation was presented. 
Recommendations include the abolish- 
ment of the local association as now 
constituted, assumption of direct au- 
thority by the Middle Department, re- 
striction of the number of agencies 
allowed companies, limitation of sub- 
agents commissions, adoption of graded 
commissions and reduction of dwelling 
rates for use of coinsurance clause. 
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A. P. ROSS, Special Agent, 


INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. 
STATEMENT JAN. 1, 1906 
CAPIT $200,000.00 
REINSUR [ANCE RESERVE, 40,340.46 
NET SURPLUS, 141,331.17 
ASSETS $381,671.63 


AGENTS WANTED IN PROTECTED TOWNS 


RESERVE 


COLUMBUS, O. 











Mncbhor Fire 


Unsurance Company of Cincinnati 





Stock Company. 


Capital Stock $200,000 





M. DONNELLY 
President 


WILLIAM WOOD, Secretary and Gen’! Manager 


F. D. PRENTICE 
Vice-President and Treas. 











Gasoline + F-P = Safety 





Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 

















The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. 


Cincinnati, Ohio 











WILL REDUCE ACCIDENT FRAUDS 





Alliance of Large Interests Elects Officers 
and Starts the Ball Rolling 
for Reform. 





New York, Jan. 17.—(Special.)—At 
the annual meeting of the Alliance 
Against Accident Fraud held yesterday 
there were present representatives -of 
between forty and fifty of the leading 
stéam railroad and traction companies, 
accident insurance companies and large 
employers of labor. Russell A. Sears 
of the Boston Elevated Railway Com- 
pany was elected president for the ensu- 
ing year, succeeding Hon. Robert B. 
Armstrong, former assistant secretary of 
the treasury, who declined re-election. 
James R. Pratt of the United Electric 
Company of Baltimore was elected first 
vice-president and Chauncey S. S. Miller 
of the Casualty Company Company of 
America was re-elected secretary and 
treasurer. The board of directors con- 
sists of the president ex-officio and T.C. 
Paulding of the New York Central rail- 
way, E. S. Lott of the United States 
Casualty, W. C. Wilson of the Lacka- 
wanna, James R. Pratt of the Baltimore 
Electric railway, and R. B. Armstrong 
of the Casualty Company of America. 

Copies of barraty bills introduced in 
the legislatures of Massachusetts, Mary- 
land and several other states through 
officers of the alliance were presented 
and a sub-committee was appointed to 
draft a bill to be introduced at this ses- 
sion of Congress calculated to check the 
operations of shyster lawyers, unprinci- 
pled physicians, paid witnesses and am- 
bulance chasers. 


W. S. Warren of the L. & L. & G. 
has resigned as a member of the gov- 
erning committee of the Western Union 
to devote his spare time to the Under- 
writers Salvage Company. H. C. Eddy 
of the Commercial Union succeeds him. 
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MISCELLANEOUS NOTES 


The Sun has absorbed the Patriotic of 
Ireland. 

The co-insurance clause will be ap- 
plied to Pennsylvania iron workers. 


W. R. Prescott, assistant southern 
manager of the Queen, has resigned. 

President Willock of the National 
Union Fire of Pittsburg has resigned. 
Secretary Cole may be promoted. 

The premiums of the Cotton Insurance 
Association from its organization in Sep- 
tember to Jan. 1 approximated $90,000. 

Judson C. Brusie of San Francisco 
has been appointed Pacific coast man- 
ager of the Metropolitan Surety Com- 
pany. 

James Wyper, secretary of the Orient, 
has also been appointed agency secretary 
at the Hartford office of the London & 
Lancashire. 

The Atlanta Birmingham Fire has de- 
clared a semi-annual dividend of 6. per- 
cent. The year was a very successful 
ene for the company. 


E. U. Crosby, who is in charge of the 
improved risk department of the North 
British at its head office, resigns to enter 
the local agency firm of H. W. Brown & 
Co., Philadelphia. 


It is said to be almost certain that the 
Texas legislature will convene in extra 
session in April to consider more strin- 
gent laws regarding the admission of out- 
side insurance companies. 


George D. Markham & Co. of St. 
Louis have gotten control of the “Wa- 
bash railroad insurance, which hereto- 
fore has been handled by Gray, Dolle & 
Latta of Cincinnati. The line is placed 
through the eastern railway syndicate. 


William A. Miles, connected with the 
management of the American Manufactur- 
ers Mutual at the head office i in Indianap- 
olis, died in a hospital in Columbus, O., 
Jan. 12. He had gone there on business 
and suffered a stroke of paralysis. His 
body was buried there, his former home. 
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STONES INTERESTING COMMENTS 





CONDITIONS IN CASUALTY LINES 





President of the Maryland Casualty Tells 
of the Situation in the Various 
Branches of Underwriting. 





The comment of President Stone of the 
Maryland Casualty on the year’s work of 
that company is always of interest. He 
refers. to the work of the International 
Accident Underwriters Association in 
attempting to get reforms. He says that 
six months’ lapse of time sees an absence 
of tangible action as to resolutions advo- 
cated so vigorously at the convention. 
He declares it seems out of the question 
to get unanimous action even on small 
features, 

Do Not Keep Their Word 


The association agreed to limit health 
benefits to twenty-six weeks, but some for- 
got their promises and others introduced 
new features which will cost double what 
was intended to save by the time reduc- 
tion. 

The association unanimously resolved 
to put the new manual in force Jan. 1, 
yet most companies have failed to do so. 

A committee is working on a standard 
form of policy but it is doubtful, in 
view of lack of cooperation along other 
lines, whether anything can be accom- 
plished. President Stone declares in 
favor of a uniform policy. He calls at- 
tention to the large number of new adorn- 
ments being added to policies. 

Very High Loss Ratio 

Referring to the high loss ratio in acci- 
dent insurance for 1905, Mr. Stone says: 

The year just closed will show, we be- 
lieve, when the reports are made up, the 
highest loss ratio for all the companies 
combined of any year for a decade; if not, 
indeed, in all the years of accident un- 
derwriting. Aside from the fact that 
claims for minor injuries are up to the 
high average of previous years, 1905 will 
prove a record-maker as regards death 
losses. There is no question but that 
death from accidental causes is still on 
the increase in America, and the idea once 
held that all a management had to do to 
make money was to hold down claims for 
weekly indemnity is being exploded. 
And this large loss ratio has been ap- 
preciably contributed to by the extension 
and addition of features of coverage in 
personal accident policies, without one 
single cent of additional premium. The 
accumulative and beneficiary clauses 
(both parasites) ought to be lopped off— 
but we are including them in our poli- 
cies and expect to do so as long as co- 
operation in abandoning them is lacking. 

Burglary and Liability 

President Stone asserts that excellent 

work has been done in the Burglary In- 
surance Underwriters Association. Not 
much “resoluting” has been done, but the 
companies have gotten together on rates 
and practices. 
_ While the Liability Conference still ex- 
ists, it is doubtful whether the expense 
of continuing it is justifiable. There is 
little of a positive nature left in it. It 
has done much good but it now has only 
our members left. 

In referring to the Board of Casualty 
& Surety Underwriters Mr. Stone says 
there are only about six stock companies 
outside. It has considered taxation, state 
deposits and resident agents’ laws. It ad- 
vocated federal supervision. 

Liability and Plate Glass 

Rate conditions in liability, says Mr. 
Stone, have not improved. The outlook 
is_ uncertain. The reserve laws may 
bring about more conservatism. He says 
that experience will eventually force a 
company to its senses. 

. in plate glass insurance, the long con- 
tinued unsatisfactory conditions show no 
sign of change. President Stone thinks 
the situation is due to distrust and petty 
(Continued on Page 16.) 
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TAX ON POLICYHOLDERS’ FUNDS 





Unless the Unjust Burden is Modified 
Greatly the Union Central Life May 
Seek Another Location 


Columbus, Ohio, Jan. 16.—(Special.)— 
Both politicians and insurance men are 
greatly interested in the reference made 
by Governor Pattison to the public reve- 
nue derived from the funds of life insur- 
ance companies in the state, which 
amounts to about $1,000,000 annually. 
Mr. Pattison as president of the Union 
Central Life has been one of the most 
earnest advocates of the repeal of laws 
taxing policyholders’ funds. He takes 
the ground that the reserve funds are an 
indebtedness and the payment of taxes 





means a reduction in dividends. It is 
virtually double taxation. 
Governor Pattison will undoubtedly 


use his influence to get some modification 
of the law. If he fails to do so during 
his administration, it would not surprise 
people here in Ohio to see the head- 
quarters of the Union Central moved to 
Washington, D. C., to escape what the 
company’s officers feel to be unjust bur- 
dens. The Union Central is Ohio’s fore- 
most insurance company and a credit to 
the state. It is too good to lose. 

The Northwestern Mutual is meeting 
the same sort of proposition in its home 
state and there has been more or less talk 
of moving its headquarters to Chicago or 
some point where the tax laws are lenient. 
The taxation of policyholders’ funds will 
no doubt be one of the large issues before 
the people, along with other important 
reforms. 


SPECIAL AGENCY APPOINTMENTS 





Several Changes Among Field Men of the 
West Announced Within Past 
Few Days 


R. C. Hosmer of Indianapolis, who has 
been traveling in Indiana for the general 
agency of A. Loeb & Sons of Chicago, 
has transferred to the American of 
Newark and Security of New Haven as 
assistant to State Agent Gorham in In- 
diana. Mr. Hosmer changes his head- 
quarters from Indiana to Chicago, his old 
home. He is succeeded as state agent for 
the Loeb companies by Thomas C. Par- 
sons of Cleveland, O., who was formerly 
western general agent of the Western of 
Pittsburg. Mr. Hosmer has done excel- 
lent work in the field and will be a valua- 
ble assistant to Mr. Gorham. Mr. Par- 
sons, his successor, is a very excellent 
field man, his work has always been first 
class, and the Loeb office is to be con- 
gratulated on filling the place so well 
and so promptly. 

C. W. Greene, the independent adjuster, 
who formerly traveled in the field, has 
been appointed special agent for the 
Armenia and Southern of New Orleans in 
the west, and will have his headquarters 
in Chicago. The companies will enter the 
various western states, the Armenia being 
in two or three already. 

Hugh L. Meek, who for five years 
has been an examiner in the western 
department of the Hartford, has been 
appointed special agent of the company 
in West Virginia. Mr. Meek is a very 
bright young man and comes from an 
insurance family, as he is a grandson of 
John H. Law of the Royal. 

C. S. Lebo, special agent of the Queen 
City Fire for Illinois and Iowa, has de- 
cided to make his headquarters in Chi- 
cago instead of Davenport, Ia. He will 
have an office with Brown, Anderson & 
Young, 159 La Salle street. 


INCREASES ITS UNDERWRITERS 


The New York Insurance Association 
has increased the number of its under- 
writers to fifteen, all being from New 
York. The new men are: George R. 
Weed, retired capitalist; John B. Sabine, 
lawyer; Wm. J. Bogert, general eastern 
agent, Chicago & Alton; Joseph Faulkner, 
manager, Burr Printing House; Ed. H. 
Faulkner, insurance. 
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DRYDEN COMMENTS ON HIS BILL 





Introd e in Congress Which 
Gives Modified Federal Supervision 
Over Insurance Companies 








Commenting on the bill he has in- 
troduced in Congress to govern federal 
supervision, Senator Dryden says: 

“The new bill providing for the regula- 
tion and control of interstate insurance b 
Congress follows in broad outlines my bill 
of the last session, but with very important 
modifications and additions, which, I be- 
lieve, meet all reasonable demands for an 
effective, uniform and economical method 
of government control of insurance inter- 
ests. The bill contains some fifty separate 
provisions, of which the first thirteen re- 
late to the organization of the proposed 
bureau of insurance in the department of 
commerce and labor. The .bureau is to be 
in charge of a comptroller of insurance, 
bg is required to furnish a bond of $100,- 


“In nearly all essentials the bill, as far 
as possible, conforms to the organic acts 
establishing other departments of the fed- 
eral government, but in particular the na- 
tional bank act. There is to be a deputy 
comptroller, who is also to be a bonded 
officer and an actuary, who is required to 
be a person of recognized professional abil- 
ity and experience. The general supervi- 
sion and control of the bureau is under 
the direction of the secretary of commerce 
and labor, and all fees or other monies col- 
lected are required to be paid into the 
treasury. The comptroller must make an 
annual report to Congress, including the 
details of all examinations made of com- 
panies during the year, together with a 
complete statement of the receipts and dis- 
bursements of the bureau. 

“The provisions of the act apply to all 
corporations, associations or partnerships 
engaged in interstate insurance business or 
who make and deliver insurance contracts 
outside of the state of incorporations, or 
origin, or authority, but have no applica- 
tion to fraternal societies or organizations 
carried on for the sole benefit of members 
and not for profit. Such associations, or 
societies, may voluntarily take advantage 
of the act, and after complying with all 
its provisions become duly authorized by 
the comptroller to transact interstate in- 
surance,” 


HOUSTON ENTERING THE NORTH 


The Houston Fire & Marine of Hous- 
ton, Tex., one of the progressive south- 
ern companies, is entering the northern 
field and has appointed C. W. Greene of 
Chicago special agent. Mr. Greene is 
also representing the Armenia and 
Southern of New Orleans, and this indi- 
cates that the three companies will prob- 
ably work in harmony and under the 
same management in the west. 


VORYS MAY REMAIN 


The word is given out at Springfieid, 
O., by one of Governor Pattison’s chief 
lieutenants (speaking from an insurance 
rather than a political standpoint) that 
Superintendent of Insurance A. I. Vorys 
will not be displaced. His reason for 
this belief is that Mr. Vorys is the best 
superintendent of that department that 
Ohio has ever had. He also gives it as 
his opinion that Mr. Vorys will not de- 
cline reappointment from a Democratic 
governor, notwithstanding all the talk 
in the papers about his not daring to 
identify himself with the Pattison ad- 
ministration, owing to a desire to become 
a candidate for nomination for governor 
on the Republican ticket in 1908. Local 
men believe that the gentleman speaks 
from a straight tip on both sides, and, 
none of them being candidates for the 
office, hope it may be so. 

L. M. Studevant, cashier of the Amer- 
ican Exchange Bank at Sidney, O., is 
mentioned as a strong candidate for the 
position of superintendent of insurance 
under Governor Pattison. He is secre- 
tary of a building and loan association 
and has conducted a large local fire in- 
surance agency for a number of years. 


TO ENTER NEW STATES 


The Cincinnati Underwriters is pro- 
posing to enter Wisconsin early this 
spring, and may decide to do business 
in Minnesota also. The Cincinnati Un- 
derwriters is composed of the Eureka 
and Security of Cincinnati, under the 
management of F. A. Rothier, who is 
president of both corporations. They are 
excellent institutions. 
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TO .WRITE TRACTION PROPERTY 


STOCK COMPANIES ORGANIZED 





Syndicate at Cleveland Will Write Large 
Lines Both on Protected and Un- 
protected Risks 





From all indications electric railway in- 
terests at Cleveland will soon be prepared 
to take care of a large portion of their 
own insurance, as well as do an extensive 
business in other sections of the country. 
To that end two stock companies, each 
with $200,000 capital stock, were incorpo- 
rated a few days ago—the American Rail- 
way Insurance Company and the Associ- 
ated Railway Companies Insurance Com- 
pany. 

Big Traction Men Interested 

The incorporators are the same in both 
cases, as follows: Horace E. Andrews, 
president the Cleveland Electric Railway 
Company, the Syracuse Rapid Transit 
Company, and the Utica & Mohawk Val- 
ley Traction Company and prominently 
connected with the Rochester Railway 
Company, the Rochester & Eastern, and 
several others; Henry A. Everett, presi- 
dent the Northern Ohio Traction Com- 
pany and the Toledo Railways & Light 
Company, and chairman the board of di- 
rectors the Detroit United Railway Com- 
pany; A. E. Akins, vice-president Cleve- 
land & Southwestern Traction Company ; 
Warren S. Bicknell, president, Lake 
Shore Electric Railway Company; 
Charles W. Wasson, president Cleveland, 
Painesville & Eastern; John J. Stanley, 
general manager Cleveland Electric and 
Syracuse Rapid Transit; C. G. Goodrich, 
president Twin City Rapid Transit Com- 
pany; J. C. Hutchins, president Detroit 
United; .J. H. Hogsett, attorney, and 
Henry N. Staats, underwriter. 

To Handle Various Electric Properties 

The objects of the companies, including 
the Traction Mutual and the Electric 
Mutual, organized some time ago, are to 
insure electric railway and lighting prop- 
erties. The two stock companies and the 
Traction Mutual will cover car barns and 
rolling stock, and the stock companies 
will accept both protected and unprotected 
risks. The Electric Mutual will take only 
protected power houses and light plants 
at present, but may later on cover on 
car houses as well. However, the mu- 
tuals will write on only protected risks. 

Can Take Very Large Lines 

Owing to the fact that so many of the 
properties are not protected and cannot be 
for some time to come, the stock com- 
panies will be able to get much of the 
business the mutuals cannot take. At the 
same time it is the intention to have them 
all operate together, and some large lines 
may be written. Manager Henry 5 
Staats stated that any sized line could be 
accepted, as other companies are ready to 
take all the surplus. This arrangement 
gives his office a line of companies that 
will prove very strong in the railway and 
light world. He will be the manager of 
the new companies. 

Will Hold Down Expenses 

In reality the plan all through will be 
co-operative. The companies will pay no 
commissions for business and the office 
will receive no commissions. Everything 
will be done upon a direct system, and 
the expenses will be paid from the pre- 
mium income. An inspection and survey 
office will be maintained and paid in the 
same way. Mr. Staats says that the idea 
is to transact the business upon as low a 
rate as possible, but at the same time he 
says the regular stock companies may 
carry risks as long as they care to at 15 
or 20 cents. One of the objects of the 
new organization is accomplished by al- 
lowing them to do so. 

Companies State Their Objects 

The inspections and engineering work 
will be done by the Associated Railway 
and Light Companies Insurance Inspec- 
tion & Survey Bureau, and the rates will 
be made by it. The objects set forth in 


(Continued on Page 18.) 
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AS VIEWED FROM CHICAGO. 


WILL WRITE A JOINT POLICY 


Arrangements are being made by 
Jameson & Frelinghuysen of New York 
to have a joint policy issued by the 
Spring Garden and American of Penn- 
sylvania. The “Insurance Underwriters 
Policy” of the Spring Garden is now 
being sold and already lines have been 
doubled on this policy, the American tak- 
ing half. This arrangement is made 
pending the completion of the joint 
policy. 








+t ++ 
AMEND THREE-FOURTHS VALUE CLAUSE 

The three-fourths value clause now be- 
ing used by companies has been found 
incomplete in that it applies to the prop- 
erty insured as a whole and does not 
refer to specific items. The governing 
committee -has, therefore, submitted the 
following to members for vote on its 
adoption : 

Resolved as mandatory, the three-fourths 
value clause under Rule 80 of the October 
(1905) edition of union rules be amended 
by the addition of the following paragraph: 

“If this policy be divided into two or 


more items the foregoing conditions shall 
apply to each item separately.” 


++ 
WILL WRITE AUTOMOBILES 

The Firemans Fund has decided to 
write automobiles through its marine de- 
partment to include loss by fire. The 
policy will be a liberal one. The plan 
will be similar to that followed by the 
Boston Insurance Company, which covers 
a machine under a floater. 

+t at 
PROCEEDINGS SOON TO BE OUT 

The annual proceedings of the Fire 
Underwriters Association of the North- 
west will be sent to members in about 
two weeks. President Odell and Secre- 
tary Briggs have used every effort to 
get out these volumes early, and al- 
though the meeting was held two weeks 
later than 1904, the members will get 
the proceedings about as soon as they 
did last year. 

+e re 
LOEBS GET ANOTHER COMPANY 


A. Loeb & Sons have been most suc- 
cessful in building up both their general 
and local agency. They are now to have 
another company, the Pan-American Fire 
of New York being promoted by J. 
Ramsay Barry & Co., who have the Se- 
curity of Baltimore, which the Loebs rep- 
resent in the west. It will have $200,000 
capital and $100,000 surplus. 

+e ++ 


RULING ON RETAIL LUMBER YARDS 
At the last union meeting the rule 
relating to floating grain in the north- 
west, which required that such schedules 
should be submitted to the rate-making 
authorities. having jurisdiction for rate, 
and that daily reports on all such busi- 
ness should be sent through the local 
stamping offices, was amended to include 
retail lumber yards, hence the governing 
committee has just ruled that all float- 
ing or schedule grain and retail lumber 
yards shall be treated alike and daily 
reports passed through the stamping 
offices. 
++ ++ 
REFUSE COLORADO’S DEMANDS 


A short time ago attention was called 
to the demand of the insurance com- 
missioner of Colorado for license fees 
to fire insurance solicitors at various 
agencies, dating back several years. The 
supervisory committee of the Western 
Union has had the matter in charge and 
has received an opinion from its ,attor- 
ney to the effect that the position of the 
insurance commissioner is unwarranted 
and cannot be maintained. The attorney 
advises that a conference has been ar- 
ranged between the attorney-general, the 
state auditor, the insurance commissioner 
and himself, and he is hopeful that an 
amicable settlement will be reached at 
that time. Consequently the companies 





feel justified in declining to pay the fees 
called for, and, if it is found necessary, 
will seek a restraining order to prevent 
the commissioner from interfering with 
their rights to do business in the state. 
The result of the conference is awaited 
with interest. 
at 
OBJECTS TO JEWELERS’ FORM 


Following the organization of the 
printers in demanding a form which 
covers everything from cellar to garret 
and to which the fire insurance com- 
panies offer some objection, the jewelers 
have had prepared for them a form got- 
ten up by the Jewelers’ Protective Asso- 
ciation, which is about as comprehensive 
as the printers’ form. . The companies, 
no doubt, will object to using it in its 
entirety. 

+e +t 


SOME LOCAL EVENTS. 


The Chicago Board of Underwriters, 
the old special charter body, now succeeds 
to the unincorporated Chicago Under- 
writers Association. New rules have been 
adopted which are modified and brought 
up to date. E. M. Teall, who has so long 
and faithfully served Chicago agents as 
the head of their organization, was again 
elected president. 

All the members of the old association 
were taken in as charter members and 
can remain so as long as they have a first, 
second or third agency of a company. 
The committee on fines and penalties will 
hear charges. A convicted member may 
appeal to the executive committee and 
then to the board as a whole if he desires. 
A_ reward of not more than $1,000 is 
offered for evidence that will convict a 
member of rebating or paying excess 
commissions. 

If the legality of the board is attacked 
the case will be appealed to the United 
States supreme court if necessary. 


Moore, Case, Lyman & Herrick vet the 
Illinois general agency of the National 
Lumber. They will write direct in Chi- 
cago and accept business also from agents 
out in the state. The firm is authorized 
to bind the company on risks in any 
part of the country provided all the in- 
surance. is controlled and placed in Chi- 


cago. 

Lloyd Marshall, well known on La- 
Salle street, has gone with Moore, Case, 
Lyman & Herrick. 

E. T. Marshall & Co. are now writing 
surplus lines for La Salamandre of 
France. 

General Agent Lenehan of the Phenix 
gave the annual dinner to his office force 
and their ladies last Saturday evening. 
This is a function inaugurated by Mr. 
Lenehan that his employes greatly appre- 
ciate. 

R. G. Tennant is now writing direct 
for the Dutch Underwriters, using thé 
New York standard policy. 

M. W. Fugit, who has conducted a 
general brokerage office in the Y. M. 
C. A. building, has opened an office in 
740 National Life building. He will do 
a brokerage and surplus line business 
and may later on represent a company 
for local business. 

John W. Clapp, Jr., who has been an 
examiner in some of the western de- 
partments, but more recently an exam- 
iner at the home office of the Eagle 
Fire of New York, has been appointed 
inspector for the National Map & In- 
spection Company of Chicago. 

General Agent Lenehan of the Phenix 
has gone on a trip to the Pacific Coast. 
Manager Lermit of the Northern leaves 
for the same destination this week. 

The National of Hartford will hold its 
annual meeting of field men in the west 
on Jan. 22. 


WILL LOCATE IN HARTFORD 


The Standard Fire of Connecticut will 
have its headquarters at Hartford. Al- 
ready $200,000 of the capital has been 
subscribed by New York interests, while 
Boston and Hartford men will take the 
rest. It is proposed to write a policy- 
holder’s participating policy. Dividends 
are limited to a maximum of 8 percent. 
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OFFICE: 


No. 56 Cedar Street 
NEW YORK 








SUMMARY OF ASSETS: 
Par Value 
Cash in Banks and Trust Companies............++++ 
DM ich Ainicwede set concuahedt suabasonenad 
United States Bonds..................-$1,600,000.00 
State and City Bonds.................. 3,445,050.00 
Railroad Bonds .............+eeeeeee. 2,709,000.00 
Miscellaneous Bonds ...........+.-.-++ 450,000.00 
Railroad Stocks..........seeeeeceeees. 5,278,500.00 
Miscellaneous Stocks...........+.e00- - 330,000.00 
Bank and Trust Company Stocks........ 115,000.00 
Bonds and Mortgages, being Ist lien on Real Estate.. 
Premiums uncollected and in hands of Agents........ 





LIABILITIES: 


Cash Capital....... 
Reserve Premium Fund ............... 
Reserve for Losses... 








DIRECTORS: 


Henry F. Noyzs 
Lucien C. WARNER 
Dumont CLARKE 


Levi P. Morton 
CorneE ius N. Biss 
Joon H. WasHsurn 
Evsripez G. Snow 
Grorce H. Hartrorp Jon CLAFLIN 





ELBRIDGE G. SNOW 


Clarence A. Ludlum, Ass’t Secretary 
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Insurance Company 


One Hundred-and-Fifth Semi-Annual Statement, January, 1906 


Market Value 
$1,180,287.05 
1,548,892.06 
1,960,000.00 
3,427,550.00 
2,773,180.00 
394,500.00 
7,953,725.00 
511,000.00 
391,750.00 
109,500.00 
993,668.77 





eee ee ee ee oes ee ee es eee ee eeee 


Reserve for Re-Insurance and other claims ............ 
Reserve for Taxes and other contingencies..... io etre 
Surplus over contingencies and all liabilities including 


$21,239,052.88 


. 7,598,001.00 


783,047.08 
837,503.46 
300,000.00 


GUEEEE occ cece ceneceevececcsnsescece cece te cece Me 
$21,239,052,88 
Surplus as regards policy-holders . $11,720,501.34 


Corp MEYER 

Levi C. Weir 

JouN H. FLaGiER 
James B. Van Worrt Emanvet H. A. Correa 
Samvuzt D. Stryzzs 


President 
Emanuel H. A. Correa, Vice-President | Areunah M. Burtis, Secretary 
Frederic C. Buswell, Vice-President Henry J. Ferris, Ass’t Secretary 
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OHIO AND WEST VIRGINIA. 


CLEVELAND PREMIUMS GROWING 








Five-Year Record Shows That Income Has 
Steadily Increased, But Profits 
Have Been Small. 





It is estimated that the premiums in 
Cleveland for the past year on the regular 
business will be about $1,780,000, which is 
a little lower than the amount given last 
week, but, with the receipts from the large 
amount of surplus line business and the 
three companies that work outside, they 
will be in the neighborhood of $2,000,000. 
The receipts for the preceding five years 
are approximately as follows: 1900, $1,- 
021,000; 1901, $1,260,000; 1902, $1,475,000 ; 
1903, $1,637,004; 1904, $1,700,000. These 
figures would also be increased quite a 
little by the addition of the outside busi- 
ness and, since the surplus line law has 
been in effect, the premiums from that 
source would also increase the income. 

A fair estimate of the average loss for 
the past six years is $900,000 a year. How- 
ever, it is not yet known what the loss 
for 1905 will be in actual figures. This 
has not yielded a large underwriting profit 
with the most conservative expense ac- 
count. 


Reports are to the effect that some of 
the companies are taking very large lines 
on the plant of the Peerless Motor Car 
Company at Cleveland. One company is 
said to have taken over $100,000, and 
others from $30,000 to $75,000. The rate 
was placed at 20 cents after the plant was 
equipped. 

It is said that some of the companies 
have expressed their intention of getting 
off the Cleveland Electric Railway line 
after the expiration of a year. The aver- 
age rate is fair now, as some of the barns 
and other property was written at the old 
rate until the equipment is completed, but 
when that is done it will drop down to 
15 cents all around. 

The Cleveland exchange has received 
applications from a number of agents 
outside the city limits for membership 
on condition that all the others come 
in. It is said that the exchange will 
have to take some further action in the 
matter before the annexation of the en- 
ew in Cuyahoga county can be 
made. 





Portsmouth Board Election. 


The Portsmouth (Ohio) Board of Fire 
Underwriters, at its annual election, re- 
elected the following officers: President, 
J. F. Strayer; vice-president, E. F. 
Draper; secretary, Floyd L. Smith; treas- 
urer,.George E. Kricker. All the agents 
of the city and county are members of the 
board and work together harmoniously. 
Since the organization of the board twenty 
years ago there has been little or no fric- 
tion among the members, 





Report of the Ohio Mutual 


Col. J. R. Vernon’s Ohio Mutual Fire 
of Salem has issued its annual report. 
Its cash assets are $77,001, premium 
notes less assessments $826,830. The lia- 
bilities are $1,256, making cash surplus 
$75,746. Premiums and assessments for 
1905 were $58,026. It incurred in 1905 
$19,389 losses and has paid for such 
during its career $843,077. The Ohio 
state mutuals are first class and may 
the Salem company and its president 
continue to prosper. 





Ohio Agency Appointments 
American, Pa.—Geo. W. Pohlman, Cin- 
British American—J. Q. Adams, Cleve- 
d; E. C. Elnen, Norw: 

J.—D. W. $Edmonds, 


ci 


Columbia, N. 
Youngstown. 


Continental—J. T. Schwartz, Fremont; 

ee ty gf 
e n—A. F. ompson, er; 

3. L. Hart, Gibsonburg. : 





Indemnity—W. 8S. Lee, Bellevue; 
& Brown, Marion. 

London—E. C. Elnen, Norwalk. 

Lon. & Lan.—P. H. Boynton, Elyria. 

Mil. Mech.—F. T. Antrim, Germantown. 

Natl. Union—H. G. Chambers, Carey; J. 
W. Williams, Weston; Geo. Fritz, Ottawa; 
N. Bremer, Niles; F. L. Johnson, Sa- 
; H. 8S. Pulse, Lynchburg; E. W. Lit- 
ten, Sardis. 
= Hampshire—J. L. Watkins, Ports- 
mouth. 

N. W. Natl.—Alois Reinschmidt, Cincin- 
nati; Phipps & Moore, Celina; D. Mor- 
gan, Columbus; Jas. A. Ferrell, Frank- 


fort. 
Norwick Union—C. A. Mowry, Bellefon- 
taine. 


Mills 





SPRINGFIELD BOARD IS PUZZLED 





Stamping Office Is Closed, But the Or- 
ganization Wants to Keep its 
Excellent Secretary 


The Springfield local board will hold 
its annual election on the 19th. What 
to do about a secretary is problematic in 
view of the action of the companies and 
the state association. With the first of 
the year the secretary ceases to stamp 
the dailies in accordance with these dicta- 
tions, but the board members are loath 
to give up the services of Mr. Roush, 
as he is recognized as one of the best 
secretaries in the state. The board will 
be reorganized, or the constitution 
amended, to conform to the new order 
of things. The desirability of keeping 
up an organization is universally con- 
ceded and some way will be found for 
doing so, but whether an association 
without a secretary with the full powers 
possessed by that official in the past will 
be as effective in upholding good prac- 
tices remains to be seen. A committee 
composed of the veterans, Ira W. Wal- 
lace, who is a member of the executive 
committee of the state association, and 
J. S. Elliott and Hugh Barnett, the last 
two representing union agencies, and the 
chairman a mixed agency, is charged 
with the duty of reporting a plan of 
action for the board. 


Two new agents have made applica- 
tion for membership and will be elected 
at the coming meeting. The new men 
are J. S. Merrill, local representative of 
the defunct Indemnity Savings & Loan 
Company, and Charles Welty. The lat- 
ter is an old insurance man, having only 
a few months ago disposed of his inter- 
est in the firm of Harriman & Welty 
to his partner. He has secured the Co- 
lonial of New York and will have his 
office with Attorney J. J. Welty in the 
Bushnell building. It is understood that 
Mr. Welty will make real estate his 
chief business, with fire insurance as a 
side line. Mr. Merrill’s company is the 
Firemens of New Jersey and his office 
is located in the Dial building. Both 
these companies, by the way, have trans- 
ferred from the Harriman & Welty 
agency. 

W. L. Wood, who started an agency 
during the past year, has been appointed 
private secretary and stenographer to 
his honor Mayor Todd,—quite a desirable 
position—and will of necessity be cut 
off from active competition for business, 
though he says he will retain his agency. 








Praise from Columbus Chief 


Chief Lauer of the Columbus fire de- 
partment addressed President Speed of 
the Ohio Fire Prevention Association as 
follows: 

“I desire to express my recognition of 
the fact that your association has done 
effective work in that portion of this city 
gone over by he members of your associa- 
tion and I sincerely hope that your asso- 
ciation will continue to inspect all sec- 
tions of the city. Your work has proven 
more satisfactory than any other work 
done by other officers in the same line of 
duty.” 





Loss at Elyria 


The loss on the Hotel Andwur at 
Elyria, O., brought out some cut rates. 
The proprietors have refused to pay the 
tariff, $3, and hence got it written for 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co, 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $651,796 Surplus $433,997 


FA Rommen. Pres. Cincinnati, Ohio 


ORGANIZED 1851 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G.W.POHLMAN - - 
E.W.BURNET - - 
G.W.POHLMAN, Jr. - 


President 
Secretary 
State Agent 


Agencies in Ohio Only 


COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 








German Fire Insurance 
Organized in 1867 Company of Wheeling,W.Va. 


Cash Capital, $200,000 
Net Surplus, $150,325.71 


WM. F. STIFEL, President 
F. RIESTER, Secretar 
ANTON REYMANN, Vice-Pres. 


8S. W. RICE and WM. R, RICE 
Special Agents 

















MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
GAEETAL - «8150098 
SURPLUS TOPOLICY-. — 


William H. Calvert, President 
Winfield Ss. Hukill, je, Secretary. 


404 First National Bank Bidg. 











Organized 1876 


THE OHIO MUTUAL 
FIRE INSURANCE CO. 
SALEM, OHIO 


$903,830.40 
75,745.68 


OTT TORE eee rere ee ret eee) 


J.R. VERNON, Pres. J. AMBLER, Sec'y 


During its entire history the Company has cen- 
tinuously fulfilled every estimate of 
saving to the Policyholders 


Ohio Business Only Through Local Agencies 





CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELD, OHIO 


DIRECTORS: 
H. R. Smith T. R. Barnes Lewis Brucker 
A.C.Cummins W. W.Cockley J. A. Rigby 
N.S. Reed J. W. Jenner 8. A. Jennings 


Assets, $1,600,000.00 


H. R. SMITH, Pres. R. SMITH, Sec'y 


E. J. Fosngry, Pres. J. M. Coon, Sec'y 


INCORPORATED 18738 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO 





BRINE, ons nes cnnseses 
Pretniees BetOS. 0000 000.0000 c000 cee eens 


AN AGENCY COMPANY 
BUSINESS CONFINED TO OHIO 











OHIO FARMERS INSURANCE COMPANY 





Organized in 1848 


LE ROY 
OHIO 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1905 


” Reserve for re-insurance............sssseeeees $1,278,878.86 
Reserve for losses and other claims.......... 60,228, 
ree GRE FEI ac 0.0000 20000s ccnede cece sec anes $08,317.40 

WORE GR so c0cs 0000 coer snddsersscosdaal $1,642,419.08 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Losses Paid More Than $11,000,000.00 





$2. The companies on the hotel were 
Firemens, N. J., $2,500; American, 
Mass., $2,500; Northwestern National, 


$2,500; Williamsburg City, $2,500; Ger- 
mania, $5,000; National, O., $2,500; Se- 
curity, O., $2,500. 

The line on the Lucerne Hotel & 
Catering Company was at $1.50 rate, in 
National, Conn., $2,000; Orient, $1,000; 
United Firemens, $1,000; Sun, $1,000; 
Eureka, $1,000; Citizens, Mo., $1,000; 
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German, W. Va., $1,000; Ohio Farmers, 


1,000. 
W. P. Datchtler had $1,000 each in 
American, Pa., Columbia and Eureka. 
The citizens are not satisfied with the 
way the fire was handled. 





More Dayton Company Figures 


Last year was good to the Columbia 
of Dayton. Its premiums were $107,386 
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and losses $30,475. The assets are now 
$555,412 and the surplus $285,107. This 
is an increase of $31,000 and $33,000, 
respectively. 

All three of the Dayton companies 
had a splendid year. The Cooper’s fig- 
ures were published last week. The 
Teutonia increased its assets $30,000 and 
its surplus $25,710. The assets are now 
$653,455 and the surplus $456,129. 





RECENT CINCINNATI HAPPENINGS 





If Losses Continue As In the Past Two 
Weeks the Companies Will Not 
Make Money This Year 





The losses are now coming at a rapid 
rate in Cincinnati and, if they keep up, 
some of the money that the companies 
made there during 1905 will be lost. 
While no very large fires have occurred, 
there have been a few on which the loss 
reached nearly $20,000, 

Martin Doering, who has been a solici- 
tor in the agency of Magly & Mayer for 
the past year, has gone with the Gen- 
eral Underwriting Company in the same 
capacity. Mr. Doering controls quite a 
nice line of business. 

The Southern Fire will shortly enter 
Ohio and will be represented in Cincin- 
nati by X. B. Drexilius & Co. 

C. F. Runck will be the Cincinnati 
agent of the Hamilton Fire of New York, 
which will enter Ohio about Feb. 1. 





OHIO NOTES 


The Cooper Insurance Agency has been 
incorporated at Wellsburg, W. Va 

The Cincinnati Mutual Fire has ap- 
pointed W. H. Mead, Jr., agent for Patas- 
kala, Newark and Columbus, Ohio. 

Albert M. Warn has purchased the in- 
terests of the Tuttles in the Tuttle-Warn 
Company of Painesville, O., and will here- 
after conduct the agency alone. 

Wm. E. Gregory has been arrested 
at Bonner, Ky., on the charge of bura- 
ing his restaurant at Manchester. The 
fire thus started consumed a number of 
business houses and caused a heavy loss. 

The firm of Cowger & Leonard at 
Gallipolis, O., has been dissolved. From 
notices that have appeared in the local 
papers it seems that there is some trouble 
between the partners over the settlement 
of the business. 

McKesson & Cone at Toledo, O., have 
purchased the fire insurance agency of 
John F. Kelley & Co. and have also been 
appointed sole agents of the Allemannia 
for Toledo. Mr. Kelley is seriously con- 
sidering removing to California, to em- 
bark in the real estate business. 


MICHIGAN NOTES 


Byron Burch has purchased the agency 
of D. W. Chase at Midland, Mich. 

A new mutual fire company is being 
organized at Calumet, Mich. ‘ 

The State of Pennsylvania and South- 
ern of New Orleans are entering Mich- 
igan. 

A new combination hose and chemical 
wagon will be added to the equipment at 
North Lansing, Mich. 

H. F. Crawford, special agent of the 
Glens Falls for Michigan, has recovered 
from his recent accident. 

Tierney Bros. have opened a fire 
agency at Bay City, Mich. The firm 
represents fourteen companies. 

F. B. Stebbins has added the Aachen & 
Munich and the Queen to his list of com- 
panies in his agency at Adrian, Mich. 

At Gladstone, Mich., the Symonds & 
Beach Insurance Agency has been trans- 
ferred to Elmer Beach, the retiring part- 
ner, Charles D. Symonds, removing to 
Powers, Mich. to engage in the law 
business. 

Athens, Mich., will vote on Jan. 23 on 
the question of bonding the village for 
$8,000 for the purpose of installing a 
system of waterworks. The proposition 
was voted down at a | special election held 
last summer. 





MICHIGAN AND INDIANA. 


RETIRED FROM DETROIT CLUB 











Guthard & Son, Salaried Managers of the 
Germania, Refuse to Abide by the 
Solicitor Rule 





The retirement of Jacob Guthard & Son, 
managers of the Germania, from the De- 
troit Cub, did not come as a surprise. 
The matter has been up for the past four 
months, and action was taken only after 
the matter had been thoroughly convassed. 
The Germania’s business comes largely 
from “side-line” solicitors, and the em- 
ployment of this class of men in the in- 
surance business is not in harmony with 
the rules or spirit of the Detroit Club, 
which seeks to conserve the business for 
those who make insurance their vocation. 

The company objected to the high li- 
cense for excess solicitors. 





TROUBLE FEARED IN_ INDIANA 





Special Agents State That Some Companies 
Are Paying Excess Commissions to 
an Unwarranted Extent 





Special agents in the Indiana field are 
looking for serious trouble there during 
the next few months. The amendment of 
the law by the legislature last year re- 
sulted in the admission of some twenty 
companies to the state, and it is reported 
that some of these have undertaken to 
get a foothold by paying very high excess 
commissions. In some cases they are 
paying 20 percent flat and 10 percent con- 
tingent, and it is reported that in some 
instances they are paying 5 percent for 
preferred business. It is expected that 
this will result in an expense ratio for 
some of them of 50 percent or higher. 

During the past year Indiana has had 
an unfortunate loss ratio; and, as some 
of the larger cities, where the heaviest 
losses have occurred, do not appear to be 
very anxious tO improve their fire protec- 
tion, there are prospects of heavy losses 
in the future. Some of the field men are 
unable to figure out how companies are 
justified in running up their expenses in 
the face of such conditions, and are pre- 
dicting that when a run of bad losses 
comes some of these companies will be 
ready to pull out. Meanwhile their 
courses have made much trouble for the 
companies which desire to pay only rea- 
sonable commissions. 





Michigan Agency Appointments 
American, N. J.—E. C. Badgley & Co., 
Jackson. 
Assur. Co. of Amer.—J. M. Ramsdell 
(vice Wallace & Hart), Manistee. 
British American, N. Y.—David Swinton, 
Saginaw, E. 8. 
British America—G. J. coo, Standish. 
Boston—G. W. Ames, Bay Cit 
Capital—S. H. Rorabeck, Baton Rapids; 
H. H. Wickham, Grand Rap ids. 
ey Grninahem, Detroit. 
& L. & G., N. ¥.—Thompson & Trum- 
bull, Eyart. 
Metropolitan—M. L. Seeley, Flin 
N. W. Natl.—P. C. Schickell & "Co. (vice 
Heath & Byrne), Grand Rapids. 
Ln ag Exch.—W. E. Hodgeman, Cold- 


“Teomite, Ct.—E. C. Badgley & Co., Jack- 
son. 





Want Wider Field 


At the tenth annual meeting at Indian- 
apolis of the Farmers Mutual Insurance 
Companies Union of Indiana a resolution 
was passed asking that the next legisla- 
ture pass a law allowing state mutual fire 
and cyclone insurance companies to be or- 
ganized. The present law limits the mu- 
tual fire companies to three counties and 
the cyclone companies to five counties. 





Get Delaware of Dover 


Chandler & Burwell of Detroit have 
received the state agency of the Delaware 
of Dover, of which the Vedder Under- 
writing Company of New York are man- 
agers. The firm now has the state agency 
for six companies, as follows: Globe- 
Rutgers, Western of Pittsburg, Armenia, 





Queen City, Allegheny and Delaware. The 
Globe-Rutgers and Queen City are being 
planted generally throughout the state. 





Alma Agents Lose Sugar Line 


The line of the Alma Sugar Company 
of Alma, Mich., is being placed through 
Detroit at a cut rate of 75 cents. This 
was canceled late last year and since 
that time an effort has been made to 
get it through at a greatly reduced rate, 
the local agents at Alma losing the busi- 
ness. 





WAR IS ON AT BENTON HARBOR 





Agents Are Raiding Business of Antisdale 
Agency, Which Is Alleged to 
Have Rebated 





The News-Palladium of Benton Har- 
bor, Mich., has the following story about 
conditions in that city: 

“A war that promises to be of a 
bitter nature has broken out among the 
Benton Harbor writers of fire insurance. 
All, or nearly all, the agents have en- 
tered into a plan to punish ex-Mayor 
Antisdale, one of the oldest agents. It 
is alleged that he is guilty of cutting 
rates. 

“The trouble started last December, 
when the bulk of the $19,000 carried on 
the Jones & Sonner block was trans- 
ferred from different agencies to the 
Antisdale office. It was charged that 
the business was secured by a division 
of the commission that goes to the local 
agent. Mr. Antisdale insists that the 
business was secured because the own- 
ers of the block wished to have their 
policies centralized. 

“The other agencies claim that for 
some time Mr. Antisdale has been cut- 
ting rates into their business by divid- 
ing his commissions with the persons 
insured, and in order to stop cut-rate 
business they have been authorized by 
some of their companies to accept busi- 
ness now carried in the Antisdale agency 
at one-half the regular rate. The cus- 
tomers of Mr. Antisdale are being 
visited with that proposition. The per- 
sons who are insured in any other 
agency cannot secure any benefit from 
the war. 

“The war has been raging for several 
weeks, and instead of settling itself, 
seems to be growing, and the end cannot 
be predicted. 

“Ex-Mayor Antisdale is much wor- 
ried over the fight on his business, and 
he said this morning: 

“I have never written a policy but 
where the company has received its full 
board rates. I am accused in certain 
cases of dividing my commissions. This 
has been a custom that has prevailed 
here for years, even before I was in 
the insurance business. Where policy- 
holders enjoyed a rebate on their former 
premiums, I could only carry out the 
same plan. I can mention instances 
where other agencies, I think every one 
in this city, has and is doing the same 
thing. I have not established the plan 
of dividing commissions for the purpose 
of taking business away from any other 
agency.’ 

“The other agencies are insistent, 
however, in saying that Mr. Antisdale 
has been trying to secure their business 
by rate-cutting, and that their companies 
will back them up in the present war 
until Mr. Antisdale is glad to quit the 
rebate practice. The other agencies deny 
that they give rebates.” 





Some Returns From Indiana. 


The following companies have re- 
ported to Indiana: 


Premiums. Losses. 
ee $99,918 $66, 546 
ME, BiBacocnacsecooes 14,04 6,59! 

SL -ketetesnhenahoamne 35,593 21, 046 
CIE ne cecenccdecden ote « 6,6 1. 0 
ED ascuducvesieanen 77,979 56,141 
EES atntacostaccenae ese 4,7 1,567 
German, Peoria ......see. . 26,751 12,000 





Commercial Club Still Considering 


Invitations have been issued by the In- 
dianapolis Commercial Club for an “in- 
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surance smoker” to be held the evening of 
Jan. 24, at which the discussion started at 
a former meeting is to be continued, as to 
the best methods of obtaining a reduction 
of fire insurance rates in the city. Special 
effort is to be made to have present all 
property owners within the conflagration 
hazard district. 


Indiana Agency Appointsments 


American, Pa.—Geo. M. Cobb & Co., 
Indianapolis. 

Germania—S. P. Jones & Son, Mt. 
Vernon. 





Michigan City Agency Clears. 


I. I. Spiro of Michigan City, Ind., who 
conducts one of the large local agencies 
there, has unionized by resigning the 
Agricultural, Glens Falls, Germania and 
Northwestern National. 





INDIANA NOTES 


H. A. Wiley has purchased the S. H. 
Hendee agency at Logansport, Ind. 

The Southern of Louisiana and North 
British of New York are entering In- 
diana. ve 

The Norwich Union agency at Indianap- 
olis has been transferred from Sayles & 
Co, to William A. Greyer. 


J. W. Barnett of Marion, Ind., and 


Ora Boyce of Greenfield, Ind., have 
taken the Continental for Madison 
county. 


A superior Grinnell 1905 wet and dry 
pipe sprinkler equipment has been com- 
pleted in the plant of the American Straw 
Board Company at Noblesville, Ind. 


Telephone and telegraph wires in La- 
fayette have been placed underground in 
the business district, thus removing a 
- aaa obstruction in case of fire 
there. 


The annual meeting of the Indianapolis 
Fire will be held at the office of the Union 
‘Lrust Company, Feb. 20, for the election 
of thirteen directors and the transaction 
of other business, 

Members of the Mt. Vernon fire depart- 
ment have voted to tender their resigna- 
tions to the city council at its next meet- 
ing, because a new chief, an “outsider,” 
has been appointed. 


The Rose Insurance Agency of Mar- 
tinsville, Ind., has been incorporated with 
$10,000 capital stock. The directors are 
Aaron D. Rose, Bertha M. Rose and 
Carolyn Schuck. 


The governing committee has declared 
the rate and form open on the plant of the 
Royer Wheel Company at Aurora, Ind., 
now a sprinkled risk, because over 80 per- 
cent of the insurance is placed in outside 
companies. 


Newcastle, Ind., had twenty fires last 
year, one of them just at the close causing 
a loss of $14,000. The loss at the other 
nineteen was $6,000. The Rescue fire 
company, a volunteer organization, did the 
fire fighting at a cost of $12 for each fire. 


ILLINOIS NOTES 


J. L. Adkison succeeds I. N. Van 
Horn at Ipava, Ill 

J. E. McDowell gets the Northwestern 
National at Forest, Ill. 

N. M. Avery at Dixon, IIl., has se- 
cured the Indemnity Fire. 

The firm of Wood & Heim at Lacon, 
Ill., has dissolved, and L. T. Wood now 
owns the business. 

J. A. Dowdall, De Kalb, Ill, has taken 
the sole agency of the State of Illinois 
and will probably represent other non- 
union companies. 

L. S. Doane retires from the Ayres & 
Co. agency at Jacksonville, Ill., and opens 
an office with the Home of California and 
Commercial Union of New York. 


A manufacturers’ 1905 wet pipe sprinkler 
System, pronounced superior, has just 
been placed in service in the Larkin 
Soap Company’s plant at Peoria, Il. 
The insurable value is reported as 
$250,000. 
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IN ILLINOIS AND WISCONSIN. 


CLEANING UP DOOLING AGENCY. 











Most of the Companies at Springfield Go 
to New Local Firm of Fayert 
& Kinney 





The special agents in the Dooling 
agency at Springfield, Ill., met last week 
and closed up the agency. They secured 
all the money that was owine them, but 
other local agents in Springfield are said 
ta have balances due from Mr. Dooling 
for which no provision has been made 
to pay. W. H. Kinney, special agent of 
the Phenix of Brooklyn, and Eugene 
Fayert opened a local agency, under the 
name of Fayert & Kinney, taking the 
Phenix of Brooklyn, Commercial Union of 
England and Queen from the Dooling 
agency. Mr. Fayert already represented 
the Citizens. The firm opened offices in 
the Leland Hotel block. R. H. Dooling 
becomes a solicitor in the new agency. 
The London Assurance went to Harry 
T. Morgan. Mr. Kinney will continue 
in the field for the Phenix, but will de- 
vote some time to his local agency. 





SOME MILWAUKEE LOCAL EVENTS 


Agents Decide to Continue the Fire Patrol 
Service—Local Companies Hold 
Annual Meetings 





At a meeting of agents representing 
nearly all the companies doing business in 
Milwaukee it was voted to continue the 
fire patrol service another year at an ex- 
pense of not to exceed $35,000. The cost 
of the three patrols for 1905 was $29,394. 
The question of organizing a relief asso- 
ciation for the patrol was referred to the 
patrol committee with power to create 
such an organization. 

Milwaukee companies are busy holding 
their annual meetings this week and the 
new statements show that they have all 
shared in the prosperity that the fire in- 
surance business has enjoyed the past 
year. There have been no changes in 
executive officers of any of the companies. 

The new building to be occupied by the 
A. Geo. Schultz paper box factory is 
nearing completion and will be equipped 
with Grinnell sprinklers. This building is 
of standard mill construction and will be 
a model risk. 

A Grinnell equipment is being installed 
in the new Joys building at Nos. 241-249 
East Water street, to be occupied by the 
B. Young saddlery factory. The old 
building on this site was occupied by the 
same firm and its destruction last Jan. 
proved to be the heaviest loss of the year. 

The new additions to Pfister & Vogels’ 
Pee Ver and Island tanneries are being 
equipped with sprinklers. About $250,000 
is being spent in the enlargement of 
these risks. ; 

The David Vance Company, with 
$20,000 capital stock, has been incorpo- 


rated by David and Frank L. Vance and 


Owen W. Williams of Milwaukee. 





Wisconsin Agency Appointments 


American, Pa.—C. A. Caswell, Fort At- 
kinson; K. O. Lofthus, Brodhead; 8S. B. 
House, Lake Mills. 

Antigo; F. H. 


Citizens—F. W. Kiefer, 
Spencer, Spooner. 
Coml. Union, Eng.—C. F. Hille, Black 
River Falls; Hugo Weisenbach, Kaukauna. 
Continental—E. C. Getchel, Rib Lake; E. 
S. Kinman, Oshkosh; S._H. Rondeau; Clin- 
tonville; M. F. Barber, Kenosha. 
Equitable—F. W. Kiefer, Antigo. 
Federal—W. C. Roenitz, Sheboygan. 
Ger. Amer., N. Y.—W C. Holbek, La 
Cc 


rosse 

Hamilton—Walter Schroeder, Milwaukee. 
Home, N. Y.—C. F. Schroeder, Clinton- 
ville; A. E. Schraudembach, Merton; G. G. 
Delton; E. C. Kincannon, —— 
. F 


London—C. A. & E. 
town; F. W. Kiefer, Antigo. 

Mil. Mech.—A. M. Andrews, Shawano; S. 
H. Rondeau, Clintonville; D. M. Rosen- 
heimer, Random Lake. 

Natl. Union—Love & Van Wart, Beloit; 
G. T. Vorland, Colfax; E. L. Clark, Bar- 
ron; W. H. Bundy, Rice Lake; 
Kuchenmeiser, Almena; 
Brownell, Janesville. 

New Hampshire—James W. Good & Co., 
Ashland; T. M. Priestley, Mineral Point.. 


Joseph 
Cunningham & 
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Capital , : ‘ : : $ 400,000.00 

Insurance Reserve ; k : 1,5941425.36 
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PITTI $770,231.90 
275.966.36 


seve cece oeee $494,265.54 


WESTERN DEPARTMENT: 
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184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, Michigan, Indiana, Ohio, Minne- 
sota,lowa, Missouri, Kentuckyand Tennessee, 
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Total - - - = 


Cash in Office and Bank - - - 
Agents’ Balances (not over 90 days) - 
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ILLINOIS 








**A Western Fire Insurance Company for Western People” 





Eleventh Annual Statement 
January Ist, 1906 





ABSTRACT 
Cash Paid Capital - 2 28© ££ © $200,000.00 
Re-insurance Reserve - - - - + 267,910.80 
Reserve for all other Liabilities .. + ss 10,836.27 
Net Surplus - - - - = - 67,323.54 





SUMMARY OF ASSETS 





Business Confined to the States of 
Illinois, Wisconsin, Minnesota, Missouri, Iowa, 


E. W. Brown, Pres. 
George L. Wiley, Sec’y 
A. W. Worthington, Asst Sec’y 


$546,070.61 


$ 59,775.19 
52,235.63 
22,648.39 
11,474.25 


399,937.15 


$546,070.61 


Indiana and Nebraska 
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er: G. Lingard, Mt. Horeb. 
Natl.—Mrs. M. 8S. Hurlbut, Ocon- 
omowoc. 


Orient—L. E. Nohl, Ripon; Earle Pease, 
Grand Rapids. 

Pheenix—F. W. Kiefer, Antigo. 

Royal Exch.—F. W. Gamm, Watertown. 

St. Paul—I. N. Nightengale, Crandon. 

Sun, Eng.—Paul Brown, Rhinejander. 

United Firemens—F. W. Kiefer, Antigo. 





WATCHING THE TOBACCO TRUST. 


Said It Is Trying to Get Warehouses 
Through at Two Annual Rates for 
Three Years 








It is reported that the American Cigar 
Company and other owners of tobacco 
warehouses in Wisconsin are attempting 
to place insurance on such buildings at 
three annual premiums for five years, 
while the union rule requires four times 
the annual rate, unless the warehouses 
are used for prizing, rehandling or as 
stemmeries, in which event they can- 
not be written for a longer period than 
one year at a time. Companies are be- 
ing asked to scrutinize particularly such 
business coming from Brodhead, Edger- 
ton, Madison, Portage, Stoughton, Sparta 
and Watertown, either for the American 
Cigar Company or the American Tobacco 
Company, which are reported as being the 
same concern. 





Takes Southern Illinois Field 


William R. Bierdemann, one of the ex- 
aminers in the western department of the 
Germania, who has been a faithful worker 
in the office for a number of years, is 
appointed special agent of the company in 
southern Illinois, 





Oldest German Agent Dies. 


John O. Fressenden died last week at 
his home in Freeport, Ill. He was the 
oldest agent in the employ of the Ger- 
man Insurance Company of that city. 
He was one of the original agents, his 
first policy in the company being twenty- 
eight. At the funeral William Trembor, 
former secretary of the German, made 
an address. 





Merrill’s Fire Losses. 


During the past year the fire depart- 
ment of Merrill, Wis., has responded to 
sixty-three alarms, an increase of twelve 
fires over the previdus twelve months. 
On the buildings burned during the year 
insurance was carried of $70,350, and the 
actual losses paid $20,677.18, thus showing 
the good work of the department. 





Wisconsin Firemen Organize 


Numerous fire chiefs of Wisconsin met 
at Milwaukee recently to perfect an 
organization of paid firemen of the state. 
The object is the general improvement 
of means of protection of property from 
damage and danger by fire, discussion 
of means to be employed in extinguish- 
ing conflagrations and the suggestion 
of improvements in fire departments, 
based upon general experience. 





Installing Unapproved Sprinklers 


It is reported that the automatic 
sprinkler equipment being placed in the 
plant of the Kurtz & Seebury Company, 
Rockford, Ill., is being installed by local 
plumbers using Kerstetter dry pipe equip- 
ment and sprinklers of an unapproved 
type. A preliminary examination indi- 
cates that the service may be expected to 
fail to pass several of the various stand- 


ard tests employed by the Underwriters 
Laboratories. 





The New York Underwriters, West- 
chester and St. Paul go to the new 
agency of Talbot & Wiltberger at De 
Kalb, I. 

The German of Freeport has enlarged 
the field of Special Agent A. E. Lillie 
ef Avon, Ill, so that now it includes 
practically all of Illinois south of a 
across the state at Peoria. 





THE WEST AND NORTHWEST. 


ATCHISON TRIAL ON THIS WEEK 








Special Agents Charged With Conspiracy 
to Control Rates—Companies Not 
Alarmed Over Outcome 





The trial of the special agents who 
were arrested at Atchison, Kan., charged 
with being in conspiracy to control 
rates, will be held this week. Attor- 
ney Bates of Chicago will have charge 
of the case for the companies. The 
union special agents started to protect 
their business and go after new busi- 
ness because some of the local agents 
refused to observe good practices. The 
leading local agent against whom this 
order was directed is J. A. Spaulding, 
who, with a few others, caused the ar- 
rest of the field men. Mr. Spaulding 
since then has endeavored to call off 
the proceedings with the promise of be- 
ing good. The insurance companies 
think that no case can be made against 
them. 





Organizing National F. & M. 


The National Fire & Marine of Valley 
City, N. D., is being organized, with $100,- 
ooo capital. Considerable of the capital 
has been subscribed and articles of incor- 
poration have been filed. The temporary 
officers are as follows: President, Frank 
White, former governor of North Da- 
kota; secretary, W. W. Smith; treasurer, 
Darby O’Malley. A number of the state’s 
leading business men are stockholders. 





Minnesota Agency Appointments 


American—W. H. Ruge, Minneapolis. 

Buffalo Com’l—W. C. Sargeant, Duluth; 
R. M. Tooker and F. H. Wagner, Minne- 
apolis; J. Q. Haas & Co., St. Paul; Bierce 
& Clark, Winona. 

Connecticut—F. E. Dix, Hopkins; J. S§. 
Anderson, Milaca; A. Holt, North Branch; 
F. C. Campbell, St. Charles; E. W. Olson, 


Winthrop. 
Freeport—C. W. Kilpatrick, 


German, 
Adrian. 

German, Peoria—Ole Pederson, Viginia. 

Indianapolis—Hartman-O’Donell Agency, 
Duluth; C. W. Sexton and O. F. Matschke, 
Minneapolis; F. W. Ford, Red Wing; Ware 
& Hospes, St. Paul; W. F. Prince, F. E. 
Joy and Scott Van Emmon, Stillwater; H. 
Cc. Stevens, Winona 

L. & > M. Peter, Chaska. 

Mil. Mech.—C. W. Kilpatrick, Adrian. 

Nat'l Union—D. C. Peck, Clinton; E. R. 
Marshall, Brown Valley; August Norman, 
Willmar; E. R. Dutcher, Hancock; F. C. 
Anderson, Herman 

New ‘vork—Sloane- McCulloch Agency, 
Minneapolis. 

Pheenix—S. W. Anderson, Hector. 

Union Central—George Bradley, Vern- 
dale. 





Morcom Sells Out His Interest 


Ed Morcom of Sioux Falls, S. D., 
special agent of the National of Hart- 
ford, has sold his interest in his local 
agency, Morcom & Knowles, and the 
agency will be continued under the name 
of Dwight & Knowles. 





Rate Reduction in St, Louls 


Local agents in St. Louis are consider- 
ably in the air over the reduction on all 
schedule rated risks ranging from Io to 
20 percent. The Waterworth bureau 
sprang a surprise on the agents, as most 
of them wrote up their January renewals 
and sent out the policies. All these were 
recalled, but, owing to the rush of get- 
ting out the new tariffs, the agents have 
a difficult time in getting rates from the 
bureau. St. Louis had a good year and 
it was felt a reduction in rates was justi- 
fied. 





Regarding Nebraska Taxes 


The ruling of the Nebraska insurance 
department that fire insurance com- 
panies of certain states must pay a 2 
percent tax in Nebraska under the re- 
taliatory law is said to affect especially 
companies located in Pennsylvania, Ohio, 
Massachusetts, New Jersey, Illinois, Wis- 
consin, Minnesota, Missouri Cali- 
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First Mortgage Loans....... $146,800.00 
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Losses in process of adjust- 
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fornia. Thirty-six companies and about 
$30,000 are involved. The supreme court 
of Nebraska upheld the constitutionality 
of the law, but the companies requested 
a rehearing, and that motion is still pend- 
ing. 





RULING ON NATIONAL MUTUAL 





With Proper Assets, It May Enter Minne- 
sota as a Mutual, Though Having No 
Contingent Liability 





An opinion determining the status of 
the National Mutual Fire of Omaha, 
which has applied for admission to Min- 
nesota, has just been filed with Commis- 
sioner O’Brien of Minnesota by the at- 
torney-general. The company is different 
from the other mutuals doing business in 
the state in that it combines certain stock 
features with those features common to 
mutuals. There is no contingent liability, 
and for this reason Mr. O’Brien was 
doubtful whether he could, under the 
laws, admit the company as a mutual. 
The attorney-general rules favorably up- 
on the matter and gives the opinion which 
will be a test one in the future when such 
companies seek for admission into the 
state. He says: 

+ * 

“In your communication of January 8, 
addressed to the attorney-general, you 
state in substance that the National Mu- 
tual Fire Insurance Company of Omaha, 
Neb., is organized under the laws of Ne- 
braska as a ‘purely’ mutual fire insurance 
company; that it has a subscribed guar- 
antee fund of $200,000; that certificates 
are issued to the subscribers of this fund, 
in which it is agreed that 25 percent of 
the net profits derived from the business 
of the company shall be divided pro rata 
among the certificate holders; that the 
by-laws of the company provide that 50 
percent of the net profits shall be distrib- 
uted pro rata to the policyhoiders renew- 
ing their policies, and the remaining 25 
percent is to be set aside as a reserve fund 
for the purpose of retiring the guarantee 
certificates as provided by law; that un- 
der the Nebraska laws the policyholders 
in the company are not subject to any 
contingent liability; and the by-laws ex- 
pressly provide that there shall be no con- 
tingent liability upon the policyholders; 
that the company desires to enter and do 
business in the state of Minnesota as a 
mutual fire insurance company and to 
issue its policies upon the same condition 
as its policies are issued under the laws of 
Nebraska, and you ask: 

“Under the laws of this state am I 
authorized to admit the company upon 
those terms and permit it to issue policies 
of insurance on which there is no con- 
tingent liability ?’” 





The attorney-general states that under 
the laws of Minnesota an insurance com- 
pany doing a business upon the plan in- 
dicated would not be recognized as a 
‘purely’ mutual company. The officials of 
the company themselves have said that 
the company differs materially from mu- 
tual insurance companies in general and 
it also differs materially from stock com- 
panies. “However,” continues the attor- 
ney-general, “as the company has been or- 
ganized under the laws of Nebraska and 
under the laws of that state it is recog- 
nized and designated as a mutual fire in- 
surance company, its right to do business 
in Minnesota must be determined by our 
statutes governing the admission into this 
state of a mutual fire insurance company 
organized and doing business in another 
state.” 

” * ~ 

He quotes the law of Minnesota govern- 
ing the admission of companies of other 
states and the interpretation placed upon 
it by a former attorney-general, and con- 
cludes: 

“T think it is very clear that the ‘pos- 
session of cash assets to pay all losses 
incurred and to provide for a reinsur- 
ance reserve as required by Section 11’ 
takes the place of and stands in lieu of 
the contingent liability provided for in the 
policies of domestic mutual companies, 
and, therefore, if the company files evi- 
dence in your department that it has been 
legally incorporated in and is transact- 
ing business in the state of Nebraska, 
showing the facts required by the pro- 
viso in that statute, you can admit the 
company to do business in the state of 
Minnesota upon the plan proposed, and 
your question is answered in the affirma- 
tive.” 


Missouri Agency Appointments 


Citizens—F. D. Hirschberg & Co., St. 
Louis; Hart & Holloway, Butler; Randall 
Bros., Meadville; J. W. Perkins, Bellflower. 

Connecticut—Ferry Bros., Nevada; Mrs. 
Nettie McGill, Cameron; - W. Ray, 
Bernie; B. J. 

L. & & 


N. W. Nat’l—Jos. Goldbaum, Cape Girar- 
deau; W. P. Houston, Belton. 
pe nenx Eng.—Quinn & Conley, Colum- 





Trouble Over Duluth Risk. 


Companies are having some trouble 
in connection with the brick building 3 
to 9 East Superior street, Duluth, Minn., 
owned by Lewis Lampman et al. Poli- 
cies were recently issued at two annual 
rates for three years, but Inspector Mc- 
Laren refused to approve at less than 
two and one-half times the yearly rate, 
because the building is said to communi- 
cate with a hotel building by a frame 
passageway having no fire stops, and the 








entire third floor of risk is occupied and 
run in connection with the hotel. Some 
companies having lost the line claim that 
others have taken the business for three 
years at two annual rates. 





Minnesota Fire Returns 


The following companies are the only 
ones that have so far reported their pre- 
miums and losses incurred in Minnesota 
last year: 


Company— Fresiame. Losses. 
ST, aéascnseesee 33 #§§ ~enean 
Mut. Cash Guar., S. D.... 1340 5,217 
Ohio Millers Mut geccvcesce 13,112 7,720 
Western Mut., Minn..... - 3,262 1,658 





Organizing a New Company 


Frank Craft of Mitchell, S. Dak., who 
has been in the mutual business, is 
now organizing a stock company and 
hopes to get it in running order in a 
short time. 





Crane Gives a Dinner 


C. L. Crane of St. Louis gave a 
handsome banquet to his office force, 
brokers and the special agents of his 
companies at the Planters hotel at St. 
Louis last week. Superintendent of 
Agents Worthington and Assistant Man- 
ager Brooks of the Delaware and Reli- 
ance were present. Mr. Crane has a 
large and profitable business and is one 
of the big local agents of the country. 





After the Firebugs 


Fire Marshal Ringer of Minneapolis is 
hot on the trail of a number of firebugs 
whom, it is charged, are responsible for 
many of the severe losses during the last 
year. It is estimated by him that within 
the last year property to the value of 
$30,000 has been wantonly destroyed 
through their machinations. 





With Missouri Mutuals. 


The Southern Millers Mutual Fire, a 
town mutual, and the AZtna Town Mu- 
tual Fire are being organized in St. 
Louis and will soon commence business, 

It is reported in Kansas City that the 
Western Millers Mutual Fire of that city, 
which was organized under the town mu- 
tual laws, will soon reincorporate under 
the regular mutual laws of Missouri. This 
law requires the company to have larger 
assets and premium notes in force of at 
least $100,000. 

The annual statement of the Missouri 
Retail Hardware Dealers of St. Joseph 
shows that the company collected in cash 
premiums and assessments $2,109 and took 





in notes during the year $5,500, paid in 
losses $2,426, and has $5,500 of notes out- 
standing and $1,707 cash in bank, no 
unpaid losses and insurance in force of 
$110,000, 





GENERAL WESTERN NOTES 


H. H. Buck has purchased the agency 
of Samuel Keiser at Spirit Lake, Ia. 


Jacob Stone has been given a local 
agency of the Aachen & Munich at Min- 
neapolis, 


A. Kingery has purchased the insur- 
ance agency of F. M. Brown at Green- 
field, Ia. 

The Clarke-Hepworth Company of Du- 
luth get the National Lumber for the sec- 
tion centering in that city. 

The Northern of London has trans- 
ferred its agency to the Manley-McLen- 
nan Agency at Duluth, Minn. 

The Ohio Underwriters Mutual Fire 
Insurance Company of Columbus is con- 
templating entering Missouri and other 
states. 

Robert King has bought an interest in 
the agency of E. W. Dawes at Marshall, 
Mo., and the firm will be known as 
Dawes & King. 

The Southern of New Orleans has 
made application to the Missouri depart- 
ments for blanks, with a view to re- 
entering the state. 

The Grain Dealers National Mutual 
Fire of Indianapolis is considering the 
advisability of making application for ad- 
mission to Missouri. 

The Commonwealth Fire of Ottumwa, 
Ia., is gradually gefting planted in its 
home state. It has cash assets of abott 
$40,000 and stock notes of $75,000. 

W. B. Hill of Bowling Green, Ky., 
has purchased the Robertson interest in 
the Baldwin-Robertson agency at Okla- 
homa City. The firm will be Baldwin 
& Hill. 

L. F. Lucae of G. A. Davies & Co. at 
St. Louis has retired from the firm and 
will probably locate in a Chicago general 
agency. Mr. Davies succeeds to the busi- 
ness, 

The new mutual of the Iowa Manufac- 
turers Association is now preparing to 
begin business at Waterloo, Ia. It will 
be in charge of Herman Miller, formerly 
with the German of Freeport. 


W. T. Grant, manager of the National 
Life, U. S. A, at Pittsburg, goes to 
Kansas City to associate himself with 
J. S. Barrow as Grant & Barrow, man- 
agers of the company. F. M. Grier, man- 
ager at Portland, Ore., becomes asso- 


ciated with the present manager at Little 
Rock. 





National 
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STATEMENT JANUARY I, 1906 





Company 


ASSETS 
Bonds and Stock, - : - - - - $5,428,774.00 
Loans on Bond and Mortgage, - - : : - - 655,350.00 
Real Estate Unincumbered, - - - - - - 333,571.84 
Cash on hand andin Banks. - - - . ° ; 351,393.96 
Cash in hands of Agents, - - - - - - - __§35 869.16 
Total Assets. - - - . ; : $7,304,958.96 
LIABILITIES 
Capital Stock, . - - - - $1 ,000,000.00 
Reserve for Re-Insurance, - ° : - - - 3,483,034.78 
Reserve for Unpaid Losses, ° - - - ° 357,618.70 
Special Reserve, - : . . : . ° 150,000.00 
Net Surplus, - . - : : - - 2,314.305.48 


$7,304,958.96 


SURPLUS TO POLICYHOLDERS, $3,514,305.48 
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Hartford, Conn. 


JAMES NICHOLS, Dosstdens, H. R. STILL 
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SEWARD ON JOURNALISM 


PresipeNtT SewArp of the Fiverity & 
Casuatty, in a letter published in the 
company’s monthly bulletin, discusses in- 
surance journalism in a manner which 
will appeal to insurance men as well-as 
to the members of the press. He points 
the way to a higher ideal and a field of 
increased usefulness. 

There is a reawakening on the part 
of underwriters and the insurance papers 
to the fact that all measures should stand 
the final test of being in the interests of 
the policyholders before receiving ap- 
proval. Mr. Sewarp’s remarks were ad- 
dressed on the occasion of the dinner in 
honor of St. Greorce Kempson of the 
New York Insurance Journal. They will 
be received as especially fitting and 
timely. Mr. Sewarp said: 

“I take the opportunity to say that I am 
appreciative of the services of Mr. Kemp- 
son to insurance journalism, and appre- 
clative indeed of the general quality of in- 
surance journalism. It is growing, as I 
believe, more independent year by year. It 
will be absolutely so when the advertising 
columns cease to be necessary to the suc- 
cess of insurance journals. That this time 
will come in the history of many, if not 
most, journals is to be desired. The in- 
surance cause needs greatly not so much 
kindly articles as active and _ unfailing 
criticism when methods that are vicious 
steal in. In saying this I do not mean to 
point to recent sad disclosures of vicious 
methods. It goes without saying that hon- 
est men must condemn such methods. I 
do refer to the temptations and weaknesses 
of managers on the line of undue expendi- 
tures, notably in the commission account, 
to their reckless competition in a variety of 
ways, to their failures to be just and lib- 
eral in paying losses and their failures 
sometimes to provide adequate reserves 
and to make honest statements. 

“I have sometimes thought that the 
things that appeal to journalists most are 
large assets and a rapid growth in the 
volume of business. Large assets do not 
always demonstrate character, and rapid 
growth does always indicate lack of it. 
Why should not journalists recognize these 
facts and stand fast rather for the things 
that make for order, helping on the pru- 
dent underwriter, whether great or small, 
discountenancing bad methods whether in 
great or small, and serving the consuming 
public rather than those managers who dis- 
pense patronage most freely? 

“I hope that I am not throwing an ap- 
ple of discord on the table of your feast. 
I am a little unable at any time to refrain 
from talking out my opinions, whoever 
may be hit. 

“The sum of the whole is just this: In- 
surance journalism is a noble profession. 
It is very largely useful. It will be most 
useful, in my judgment, when every mem- 
ber of the profession studies the interest 
of the consumer of insurance, and lets in- 
surance men themselves know that it is 
their righteous ways and not their appa- 
rent successes that make for your esteem.” 








MR. McCALL’S RESIGNATION 


Wuen Mr. McCatr retired from the 
presidency of the New York Lire the 
company lost one of the brainiest under- 
writers and executives in the business. 
We are not slow to acknowledge Mr. 
McCatu’s mistakes or do we try to 
condone them. He appreciates them 





more than anyone else. At the same 
time we must recognize the work he has 
done and the successful achievements of 
his career. 

The history of the magnificent devel- 
opment of the New York Lire cannot be 
written without intimately connecting his 
name with it. Unfortunately Mr. Mc- 
Catt allowed himself to be dominated by 
the financial powers and to take practices 
of a questionable nature as he found 
them rather than appealing to the policy- 
holders of his company to assist in re- 
forms. 

Mr. McCatt never allowed men to be 
about him who were drones. Everyone 
had to earn his salary. In all the in- 
vestigation no item of testimony showed 
him to have attempted to make personal 
gains in the company’s transactions. 

It is unfortunate that during this re- 
forming process the business will not 
have the assistance of Mr. McCALt’s 
genuis, ability, experience and resource- 
fulness. 








PATTISON’S INAUGURAL 


GovERNoR PATTISON’S message on in- 
surance to the Ohio legislature was read 
with interest by insurance men every- 
where. His propositions to reduce taxa- 
tion on life insurance to an amount suf- 
ucient only for the support of the state 
insurance department and for national 
supervision are both old hobbies of his, 
but are novel when taken as utterances 
of the governor of a state. 

Should the state of Ohio remove the 
tax from life insurance premiums it 
would perhaps have the most far-reach- 
ing effect of anything that has yet oc- 
curred to mold public sentiment for life 
insurance. 

As a Democrat and a state officer his 
position favoring national supervision 
at first glance seems a little incongruous, 
but he has been a consistent advocate 
of the measure for many years. 








SURETY REFORMS NEEDED 


Our New York correspondent in a re- 
cent issue pointed out in a very clear 
manner some of the problems confront- 
ing surety companies. Unfortunately at 
some home offices there is much personal 
animosity and jealousy. It will be diffi- 
cult to come on a common platform 
with these antagonisms presenting them- 
selves. Men lack faith in their fellows, 
and with this confidence lacking but lit- 
tle can be accomplished in the line of co- 
operation. 

The surety field is an important one 
and the undertakings are increasing. 
Competition has brought in its wake 
prices that are ruinous and practices that 
are not in accord with conservative busi- 
ness methods. 

There are spendid companies in this 
branch of undewriting, but unless some 
safer and saner methods are used some 
of them will come to grief. Some 
sound good sense is needed, more back- 
bone, less back-talk, better rates, co- 
operation and the application of con- 
servative principles in securing and writ- 
ing business. 








Out in Oklahoma City the fire de- 
partment was forced to use beer to put 
out a fire, as the water supply was 
exhausted. Nothing like having complete 
fire protection. Milwaukee and St. Loius 
oy adopt a reserve beer fire-fighting 
orce. 





Personal Side of the 
Insurance Business. 





Friends of R. H. Garrigue, the inde- 
pendent adjuster at Chicago, were pleased 
to learn, that he had landed on his feet 
in nice shape in becoming special agent 
and adjuster for the eight companies 
in the general agency of C. J. Stovel of 
San Francisco. Mr. Garrigue will have 
his headquarters in Salt Lake City. He 
will represent the American of Boston, 
Dutchess, New York Fire, Girard, North 
River, Nassau, New Brunswick ‘Fire 
and Buffalo German. He will travel in 
Utah, Idaho, Nevada, Montana and 
Washington. It is a big field, but Mr. 
Garrigue is competent to handle it. He 
was formerly western manager of the 
Merchants of New Jersey, but he was 
reinsured out of his job. His friends 
have been anxious for him to get back 
in the underwriting end of the business 
and hope he will have great success in 
his new field. 


Mr. and Mrs. William Trembor of 
Freeport, Ill, celebrated their fortieth 
wedding anniversary last week. Their 
friends called in numbers during the day 
to extend felicitations. Mr. Trembor is 
held in affectionate regard by a host of 
agents throughout the country who came 
in contact with him while he was secre- 
tary of the German of Freeport. 


The annual meeting of the special 
agents of the Hartford in the western 
department will be held in Chicago dur- 
ing the early part of February. Presi- 
dent Chase of the company has not at- 
tended these yearly gatherings during 
the last two years, but he has assured 
the general agents that he will be on 
hand this year. The Hartford has had 
a good year in the west and the meeting 
will assume a sort of congratulatory 
attitude. 


A. H. Watson, assistant secretary of 
the Queen City Fire of Sioux Falls, is 
visiting his old stamping ground in Chi- 
cago. He was formerly an examiner for 
the Atlas. Since going to the Queen 
City Fire he has had much to do with 
the underwriting, and has made a fine 
record. . 


Howard Grenell, assistant western 
manager of the Atlas, who has been 
confined to his bed at his home in Oak 
Park since the latter part of December, 
is able to sit up. He will not be able 
for duty for two weeks or more. In 
the meantime George E. Haas of Indi- 
anapolis is holding down the assistant 
manager’s chair. 


The John Hancock Mutual Life has a 
number of very strong men as managers 
in the large cities. They are usually 
men who are to be relied on in the 
movement to uplift the business. Over 
at St. Louis the company has one of the 
princes of life insurance, a man of mag- 
nificent presence. He writes a good 
business every year on the square. J. J. 
Raleigh is strong in the Missouri effort 
to purge the state of catch-penny life 
insurances schemes, and such men as he 
carry weight. Mr. Raleigh is broad 
enough to see the good points of all hon- 
orably conducted companies. He would 
be fine timber for the presidency of the 
National Association of Life Under- 
writers. 

The Hartford Fire has not yet decided 
just where it will place Howard De 
Mott, whom it took over from the North 
British. The company will likely place 
him in an important field. 

H. £. Roberts, second vice-president 
of the Inter-State Life, has resigned. Mr. 
Roberts was formerly a journalist, and 
is a prince. It is to be hoped he will 
return to his old field. Mr. Roberts or- 
ganized Pennsylvania for the Inter-state, 
but more recently has been located in 
Detroit. His future plans have not been 
announced. 





Some Present Needs 
of Life Insurance 





(By T. D. O’Brien, Insurance Commissioner 
of Minnesota.) 


One of the most important questions 
connected with the present insurance 
agitation is as to the proper method of 
treating the surplus. Many different 
methods have been in vogue by different 
insurance companies. 

The deferred dividend plan undoubt- 
edly contains three evils. 

First—It permits the accumulation of 
a large and unnecessary surplus which 
inevitably leads to extravagance and 
mismanagement. 

Second—At least two-thirds of the 
policyholders receive absolutely no por- 
tion of the surplus earnings; and 

Third—The policyholder, not having 
the right to a definite accounting, and 
such accounting as he does receive be- 
ing deferred for so long a time, can 
never be satisfied that he has received 
his just dues. The remedy for this 
condition is comparatively simple. The 
passage of laws compelling short periods 
of accounting, and perhaps of distribu- 
tion, providing that the surplus so ap- 
portioned be included in the liabilities of 
the company, and forbidding the for- 
feiture if that portion of the surplus 
so apportioned to the policies of the 
members who die or lapse their policies 
before their maturity, would be suffi- 
cient. 

‘  « 

The danger that the funds of the 
insurance companies will be used for 
personal advantage of the officers of the 
company is so great that the law should 
prohibit the practice. This, it seems to 
me, can be best done by providing what 
character of investments may be made 
by insurance companies. No mutual 
insurance company should be permitted 
to invest in the stock of a private cor- 
poration. Whether or not the different 
states should insist that a portion of 
the reserve, held on account of policies 
issued upon lives within their borders, 
should be invested in local securities, is 
a suggestion that might be considered, 
although its propriety is of greater 
doubt. 

* * * 

The question of a proper policy form 
is one which chould be carefully consid- 
ered. We have a standard fire insur- 
ance policy which has in the main been 
very satisfactory, but there is generally 
no statutory limitation upon what may 
be inserted in a life insurance policy. 
There are instances of policy contracts 
issued in which the policyholder is ab- 
solutely at the mercy of the company. 
This is, however, by no means a gen- 
eral condition, nor is it usual with those 
companies which have built their repu- 
tations upon prompt payment of losses 
sustained. 

xk * * 

In addition to all this is the principle 
of publicity. Sufficient publicity, which, 
of course, would include the accounting 
of which I have spoken, would seem 
to be sufficient in itself. Absolute, com- 
plete and entire publicity is practically 
impossible, but it is not impossible to 
have much more publicity than has yet 
been obtained. Many of the companies 
have undoubtedly sought to avoid pub- 
licity. For instance, for a long time 
there has been a running fight at every 
insurance commissioners’ convention up- 
on the subject of gain and loss exhibit. 
To my mind the fight is won, and the 
exhibit will appear in practically all the 
reports of the insurance commissioners 
for the future; but there are many 
other additions which might well be 
made to the annual reports. 

* * * 

A question which is being extensively 
advocated at the present time is that 
of federal supervision. Its most ad- 
vanced advocates claim that insurance 
contracts are commerce and when en- 
tered into between an insurance com- 


(Continued on Page 14.) 
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Good Gains in Various Directions Shown 
in Annual Statements That Have 
Been Issued 





The following table shows new busi- 
ness written by life insurance companies 
in 1905, either as reliably estimated or 
actually reported. Figures for 1904 are 
given for comparison: 





Company— 1905. 1904. 
Breer Tee *$30,500,000 *$28,658,000 
American Central .. 10,000,000 4,4 97,00 0 
BOCMSRITO cocccccce ‘ *000,000 5,937,000 
Boston Mutual ...... 712,000,000 ........ 
Central Life, Ia..... 5,000,000 3,038,000 
Connecticut General 6,820,000 5,494,000 
Connecticut Mut. .. 13,000,000 10,630,000 
Des Moines ......... 6,500,000 *5,000,000 
—- ho oblate 5,000,000. *4,684,000 
WORGER occcccccccces 6,585,000 
ene «A Mutual .... *21, "962,000 
Franklin 97243000 
Germania *14,366,000 
EL, a tinwsessnsiccee 10,441,000 
Inter-State ......... 000 5,697,000 
John Hancock ...... $100°000;000 91,594,000 
Kansas City ........ 00,000 2050,000 
Life Assn. of Amer. 2,000,000 4,618,000 
Manhattan ......... 16,500,000 *12,465,000 
Mass. Mutual ....... 28,000,000 22, "10 01,000 
Michigan Mutual ... 10,500,000 8,524,000 
Minnesota Mutual . 9,000,000 7,759,000 
Missouri State ..... ,000,000 6,281,000 
Mutual Benefit ..... 60,000,000 53,787,000 
Mutual Life ........ 185,000,000 *229,532,000 
National, U. S. A... 000,000 16,516,000 
National, Vt. ...... - 26,31 3, 000 *20,329,000 
New England Mut.. 35° 000,000 *18,717,000 
Now YWOFE .ccsccccce *296,640,000 *331,295,000 
Northwestern Mut... 105,000,00 00 78, 213,0 
Northwestern Natl.. *2,200,000 4,059,000 
Pacific Mutual ..... 20,500,000 19,262,000 
Penn. Mutual ...... 86,000,000 69,726,000 
Pheenix Mutual 17,500,000 14,518,000 
Pittsburg L. & T... 4,300,000 2°949,000 
Provident L. & T... 20,150,000 19,773,000 
Provident Savings .. 33,000,0 27,137,000 
Prudential .......... ,000,000 $312,000, 000 
Register L. & A., Ia. 1,200,000 1,167,000 
RROUMMOO cccccccsccce ,242,000 .385,000 
Royal Union ....... *3,250,000 3,650,000 
Security Mutual .... *15, 000; 000 16, 985, 000 
Security T. & L. 6,000,000 8,189,000 
Security Mut., Neb.. 2,100,000 2°395,000 
State Life, Ind...... 30,000,000 22,796,000 
State Mutual ...... 17,500,000 15,689,000 
TEBVED occccccsccs *20,694,000 *20,649,000 
Union Central ...... 40,000,000 40,736,000 
Union Mutual ...... 11,275,000 10,481,000 
Volunteer State ..... 3,500,000 2,600,000 
Washington ........ ,000,000 *8,329,000 
Bankers, Ia. ....... 42,700,000 32,000,600 
Reliable ..cccccccce ° ,000,000 First year 
Majestic ..cccoccccce 1,000,0 First year 
Central Union ..... - 2,000,000 First year 
Reserve Loan ...... 5,000,000 ........ 
Meridian L. & T.... 6,200,000 _........ 
Citizens ..ccccccccece 10,000,000 First year 


*Paid-for business only. 
jInciudes industrial 


* * * 


The Franklin Life shows progress in 
its annual figures. Its assets are $2,- 
811,177, a gain of $520,000. Its — 
is $409,203, gain $70,000; income $1,260, 

235, disbursements $784,904. Excess of 
income $475,331. Its insurance in force 
is $32,000,000, gain $2,500,000. 

The Des Moines Life now ‘has assets 
of $1,357,130, — $192,253. Its net sur- 
plus is $215,278. Its insurance in force 
is $22,363,206, gain $2,279,206. Its de- 
posit with the Iowa department amounts 
to $1,357,130. Its interest rate earned 
was 5.11 percent. It wrote more than 
$6,000,000 of new business last year. 
The company is expanding in its agency 
field, showing the force of Dr. Philpott. 

The Northwestern Mutual shows new 
business written in 1905 $104,987,001, 
gain 20.3 percent; new business re- 
ported $90,334,038, gain 22.3 percent. 

The Prudential issued in paid-for bus- 
iness last year $305,000,000. Its income 
was $50,000,000, assets $107,000,000, in- 
surance in force $1,160,000,000. In spite 
of the investigation in New York the 
Prudential agents have done magnificent 
work, 

* * * 


The Kansas City Life shows assets 
$357,637, reserve $228,156, net surplus 
$27,459, insurance .in force $5,034,777, 
Premium income $257,540, total income 
$260,916, disbursements $165,042. 

The State Life of Indiana shows assets 
$4,127,048, surplus $605,317, income $2,- 
729,911, new insurance $30,200,567, in 
force $74,440,588. It was a great year 
for this vigorous westerner. 

During 1905 applications for $4,500,000 
were made to the Volunteer State Life 





and $3,808,000 was paid for, making the 
amount now in force about $5,500,000. 
During the year assets were increased by 
more than ,000 and 25 per cent was 
added to the surplus. 

Connecticut Mutual wrote $1,700,000 
more than in 1904. It gained $2,800,000 
in force. General Agent Charles E. Lo- 
gan of Cincinnati wrote $578,000, or $108,- 
coo more than in 1904. The Columbian 
National wrote about $43,000,000 last year. 

The new business written by the Sun 
Life of Canada in 1905 amounted to 
$25,591,834, an increase of $2,493,264 
over last year. The Canada Life wrote 
$15,500,000 last year, of which $12,750,000 
was paid business. 





IT MAY RESTRICT MEMBERSHIP 





Cincinnati Association Is Divided on Ques- 
tion of Who Should Be Admitted 
to Its Ranks. 





The proposition of M. J. Mack to re- 
strict the membership of the Cincinnati 
Life Underwriters Association to general 
agents is meeting with very little sup- 
port. In fact, the sentiment is very much 
the other way, and it would not be $ur- 
prising if an organized attempt is made 
to take in all the life insurance men of 
recognized standing in the city, regard- 
less of the nature of their contract with 
the company. Mr. Mack is trying to do 
what all the members desire—to raise 
the standard of membership—but it is 
felt that no strict line of division can be 
drawn. The discrimination must be as 
to individuals, and unworthy applicants 
should be excluded by use of the black- 
ball. This is the view held by several 
of the leading men. 

Another matter that is liable to come 
up is the proposition to raise a fund for 
the prosecution of rebaters under the 
Ohio law. 

A meeting was held at the Business 
Mens Club last evening to discuss the 
foregoing and other matters of general 
interest. Dinner was served for those 
who chose to come early. 





Aetna Divides lowa Field. 


The A=tna Life has divided its Iowa 
territory for the life department. Henry 
Farmer, who has been with the com- 
pany for a number of years, will have 
the southwestern part of the state, with 
headquarters in the Iowa Loan & Trust 
building, Des Moines. 





Road Agent in Chicago 


J. H. Upton, the famous road agent 
of the Kansas department who has a 
penchant for examining companies, has 
been getting information at the office 
of the Illinois Life to use in the pro- 
ceedings against it to prohibit it from 
taking down the deposit of the Kansas 
Mutual. It is supposed the Illinois Life 
had to foot the bill, although the data 
secured will be used against it, 





New Oti.cers at Rochester 


The second annual meeting of the Life 
Underwriters Association of Rochester, 
N. Y., was held last week, President 
F. E. McMullen presiding. The follow- 
ing officers were elected for the ensuing 
year: President, M. R. Miller; first 
vice-president, B. G. Bennett; second 
vice-president, H. J. Emerson; secretary, 
J. G. Turnbull; treasurer, C. A. Kehr. 
The Rochester ‘association. is one of the 
most active in the country and has done 


GENTLEMEN 


contemplating change of life 
companies are invited to write 
for our terms to General Agents 


WM. BOSWELL, Agency Director 
Security Mutual Life Ins. Co. 
CINCINNATI, OHIO 














much to elevate the character of the 
life insurance business in this vicinity. 
It has a membership of about seventy. 





WISCONSIN INVESTIGATION ISON 





Now Looks as if Ohio Legislature Would 
Do No Probing—Indiana’s Gov- 
ernor May Act 





The investigating committee of the 
Wisconsin legislature held its first ses- 
sion at Madison on Monday. Senator 
Frear was elected chairman and As- 
semblyman Ekern secretary. C. H. Mc- 
Carthy, legislative statistician, will pre- 
pare drafts of all insurance laws in the 
country, and L. A. Anderson, actuary 
of the tax department, will be assistant 
actuary of the committee. No attorney 
will be employed at the start, as three 
members of the committee are lawyers. 
At the first session Insurance Commis- 
sioner Host and several others spoke. 
The committee states that it will make 
the most thorough investigation that it 
is possible to make. 

A subcommittee has been appointed to 
go to New York to confer with the Arm- 
strong committee to get pointers as to how 
to proceed. The committee may decide to 
investigate fraternals. 


Bills have been introduced in the Iowa 
legislature to provide an investigation 
in the affairs of the Iowa life com- 
panies, the proposed committee to have 
the same powers as those of the New 
York committee. A bill has been intro- 
duced also to take up the general sub- 
ject of insurance laws and companies 
in Iowa. The committee is to revise 
the laws, produce a uniform policy for 
the life and fire insurance companies 
and report to the legislature. 

President Rawson of the Des Moines 
Life is out with a letter to members of 
the Iowa legislature giving the reasons 
why an investigation should not be made 
of Iowa companies. 

He claims that Iowa has one of the 
most honest and capable insurance de- 
partments in the United States. During 
the last year all but one or two com- 
panies were examined by the depart- 
ment thoroughly. The department has 
made a number of recommendations in 
the way of reforms, which companies 
have complied with. President Rawson 
claims these bills have been introduced 
at the request of agents of eastern com- 
panies, who are attempting to draw fire 
from their own companies and have 
guns trained on western companies. It 
further says that Iowa companies will 
not oppose an honest investigation, pro- 
vided the state auditor will be the chair- 
man of the committee, and the state 
shall bear the expense. He says that 
it would demoralize the business to have 
an investigation committee drag on its 
work for several months. 

Most of the other life insurance presi- 
dents in Des Moines welcome the in- 
vestigation or express disapproval of 


President Rawson’s _Dositon. 


Reports from Columbus indicate that 
the leaders in the Ohio general assem- 
bly are unwilling to arrange for an in- 
vestigation of the life companies doing 
brsiness in Ohio. The Ohio Life Policy- 
holders Association had urged the meas- 
ure and at one time it looked as if 
$50,000 would be appropriated for the 
purpose, but now some change has come 
about. The investigation was to in- 
clude an examination of the insurance 
department with a view to finding out 
just what laws were needed to strengthen 
the authority of the superintendent in 
such a manner as to make him more 
powerful in the exercise of his duties. 
It is said that Superintendent Vorys de- 
sired such an investigation. It may be 
that the association will carry the mat- 
ter before. the committees of the two 
houses and urge them to take the step. 
Earl Stewart, chairman of the house 
committee, is said to favor the investi- 
gation, but will not do anything against 
the wishes of his colleagues. 

Governor Frank Hanly of Indiana, 





who has been stirring up things gener- 
ally in investigating conditions in the 
various state offices and in seeing that 
laws are enforced, will, it is whispered, 
probably give some attention to insur- 
ance matters, particularly to methods of 
getting business with back-dated poli- 
cies, ete. 





Recommendations Are Made 


Commissioner Host of Wisconsin says 
that $10,000,000 in deferred dividends 
is being withheld from policyholders by 
the big insurance companies. He recom- 
mended a state tax of 5 percent on such 
unpaid dividends and favored limiting 
commissions and annual accounting. He 
said a special session of the legislature 
to consider insurance was justified. 





New Officers Are Elected 


The Iowa Life Underwriters Associa- 
tion has elected the following officers: 

President, J. C. Cummins, Equitable 
Life of Iowa; vice-president, Elliot S. 


Miller, Connecticut Mutual Life; secre- 
tary, A. H. Huling, Underwriters Re- 
view; treasurer, Robert Fleming, Mu- 


tual Life; executive committee—W. S. 


Donahay, Des Moines Life; Frank L. 
Miner, Underwriters’ Review; I. M. 
Treynor, Northwestern Mutual Life. 


New members were elected as follows: 
W. S. McAuley and J. S. McAuley, 


Prudential Life; Harley Sackey, Equit- 
able Life of New York; W. H. White, 
Union Central; J. Jolly Jones, Home 
Life; W. E. Smock, Fidelity Mutual 
Life; E. E. Kneedy, Central Life of 
roe Moines; Don H. Foster, Royal Mu- 
tu 





Explain Small Gain 


Referring to the light gain in new 
paid-for life business last year in the 
Travelers it says: 


“As a result of an investigation by 
the actuary into the company’s mortal- 
ity, radical steps were taken early in the 
year to limit and improve the com- 
pany’s business in all territory where 
the death claims were above the normal. 
The changes seriously affected several 
of the company’s most active agencies, 
and in consequence there has been a 
marked falling off in new business from 
certain localities. If former conditions 
had been continued we should have 
shown a gain of about $3,000,000, but 
the record as it stands can be regarded 
with satisfaction for the proof it affords 
of the company’s policy not to sacrifice 
quality and character of business for 
mere volume. 





Lincoln National Life’s Progress 


The Lincoln National Life of Ft. 
Wayne, Ind., started Sept. 23. It wrote 
$532,000 of business up to Jan. 1 and 
$53,000 the first few days of the year. 
It only used 75 percent of the expense 
loading to get the business. The com- 
pany is preparing to move into larger 
quarters. Secretary Hall is making an 
excellent start. 





National Life, U. S. A., Leaders 


The following were the leading agen- 
cies of the National Life, U. S. A., for 
the year in point of volume: 

1.G. R. Child, southern agency di- 
rector for Texas, Oklahoma and Indian 
Territory, Chicago; 2, McClintick & 
Smith, general agents for southern and 
eastern Illinois, Peoria, Ill.; 3, Cox 
Bros., managers for Alabama, Birming- 
ham; 4, Baird Pallette, manager for 
Missouri, St. Louis; 5, E. C. True, man- 
ager for Wisconsin, Milwaukee; 6, Jno. 
B. Wheeler, manager for western Ten- 
nessee, Troy; 7, J. S. Barrow, manager 
for Kansas, Kansas City; 8, De Forest 
Bowman, superintendent for Iowa, Des 
Moines; 9, F. H. Cutting, manager Met- 
ropolitan agency, No. 1, Chicago; 10, 

E. Milliken, manager for Arkansas, 
Little Rock; 11, C. E. Cox, manager for 
eastern Tennessee, Nashville ; 12, Wm. 
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M. Colby, manager for Minnesota, Min- 
neapolis. 





SOME SIDE LIGHTS ON NEW YORK 





Comment on the Salary Paid Grover Cleve- 
land for Acting as Referee of the 
Big Companies 


New York, Jan. 16.—(Special)—Some 
comment has been made on the $12,000 
salary Mr. Cleveland is to receive as re- 
bate referee of the three large life com- 
panies. It is not supposed that the duties 
will require any great amount of time, 
and hence $12,000 looks like quite a tidy 
sum for the work. Mr. Cleveland, no 
doubt, is an admirable man for the place, 
but the companies are supposed to have 
struck an economical gait. 

It is said that Mr. Cleveland has not 
a very large income. He lives rather 
modestly in his home amid the classic con- 
fines of Princeton. It is said his income 
is less than $10,000 a year. He adds to 
his regular returns on investments by 
contributions to magazines. So far he has 
not received any remuneration for his 
services as one Of the trustees of the 
Equitable. His friends have been trying 
to get him in line for a position of dig- 
nity that would bring him in some finan- 
cial return. 





* * * 


District Attorney Jerome has been criti- 
cised for not beginning prosecutions 
against company officers who are claimed 
to have violated the criminal law. He 
declares that he is preparing for this work 
but cannot tell the public the lines of 
procedure without jeopardizing the cause. 
He says that he has most important move- 
ments on hand which will eventually come 
to the surface. 

Vice-President McClintock of the Mu- 
tual Life says, as to the criticism visited 
on the housecleaning committee for with- 
holding some of its findings: 

“The Truesdale committee is exceed- 
ingly diligent. It holds meetings almost 
daily, and is continually making specific 
recommendations to the officers of the 
company. For instance, it recommends 
that the services of this man or that man 
can easily be dispensed with, and that 
man is dismissed, with a consequent sav- 
ing to the company. 

“Mr. Truesdale, the chairman of the 
investigation committee, is also a member 
of the agency committee and devotes a 
large part of his time to affairs of the 
company. This also is putting many 
changes into effect. We do not feel there 
is any just reason for publicity at this 
time. 

“The agitation as a result of the work 
of the Armstrong committee will work 
to the very great good of the policyholder. 
What is true of the Mutual Life is true, 
I know, of the other companies.” 


* * * 


It is said that on the recommendation 
of the investigating committee of the 
Mutual Life thirty dismissals will be 
made from the clerical force. 

The New York investigating commit- 
tee may have something to say regard- 
ing the holding up of the printing of 
evidence by the state printers. The 
committee succeeded in getting only one 
of the ten volumes of testimony and 
exhibits for which the printers are 
soliciting subscriptions for $15 a _ vol- 
ume, although it is said that the actual 
cost is 40 cents a volume. It is under- 
stood that the printers have stated that 
they expect to make a good slice of 
money out of this business. The mem- 
bers of the investigating committee say 
that their volumes have been held up 
so that they will not interfere with pri- 
vate sales. 





Tarbell and Rebating 


Vice-President Tarbell of the Equit- 
able in an affidavit replying to the testi- 
mony of a former general agent of the 
company at Buffalo, G. E. Sickels, to the 
effect that Mr. Tarbell advised him how 
to give rebates, says: 

“I wnequivocally deny that in said 





conversation, or in any other conversa- 
tion, I made to Mr. Sickels the state- 
ments attributed to me in his testimony, 
to wit: that I said or suggested to him 
that he could offer to a person as an 
inducement to take out a policy a sum 
of money for letters of introduction, 
which could be used or not used, nor 
did I make to him any statement from 
which he could infer that I advised or 
approved the indirect form of rebating 
to which he refers, or any. form of re- 
bating, direct or indirect. 

“I may add that I have frequently 
stated to agents that they could prop- 
erly make use of policyholders, or their 
friends who are not policyholders, to 
assist them in securing business, either 
through personal introductions or letters 
of introduction, and that they could 
compensate such assistance by a com- 
mission upon the business actually se- 
cured and paid for through such intro- 
ductions, this entirely irrespective of 
whether the person thus furnishing the 
introduction takes insurance or not.” 





To Have Fraternal Information 


The Wisconsin life insurance report 
for 1905 will contain replies of frater- 
nal societies to the questions regarding 
premium receipts and death losses for 
each attained age. This information will 
be very valuable. 





Dayton Association Meets. 


At its monthly meeting last Thursday 
night the Dayton Associaton of Life Un- 
derwriters discussed assessment and fra- 
ternal insurance, C. H. Cord, W. T. Nut- 
tall and Victor P. Van Horne leading the 
discussion. Next month it will probably 
discuss legislation proposed by the New 
York investigating committee. 





Dryden Decreases His Salary 


John F. Dryden, president of the Pru- 
dential, has voluntarily reduced his sal- 
ary from $65,000 to $30,000. Mr. Dryden 
has been by no means a figurehead in this 
company, but has given it a large share 
of his time. 





Prior’s Insurance 


The insurance carried by Leland W. 
Prior, member of the brokerage house of 
Denison, Prior & Co., Cleveland, who 
committed suicide last week is as follows: 
New York Life, about $70,000; Berkshire, 
$10,000; Penn Mutual, $10,000, and New 
England Mutual, $10,000. All of them had 
been carried long enough to make the 
suicide clause inoperative. It is said that 
he refused to take a policy in one of the 
companies not long ago because he did 
not like the suicide clause. 





James Takes Western Field 


Justin C. James has been sent from the 
home office of the Germania Life to suc- 
ceed E. A. Nelson as superintendent of 
agencies in the west, with headquarters in 
Chicago. Mr. James has done consider- 
able life insurance work on the Pacific 
coast. 





To Organize a Stock Company 


The Western Life Indemnity of Chicago 
will hold a policyholders’ meeting Jan. 
30, when it is expected the management 
will present a plant to organize a stock 
company on a legal reserve basis to take 
over the present company. 





Becomes Cook County Manager 


J. A. Tomlinson, formerly agency di- 
rector of the New York Life in the Mer- 
chants Loan & Trust building, Chicago, 
has been appointed Cook county manager 
of the life department of the A=tna Life 
in Chicago. He will have his office with 
the Ira J. Mason & Son agency in the 
Tribune building. Fred B. Mason will 
give “almost his entire attention to the 
business outside of Cook county, but will 





do some personal work in the county. Mr. 
Tomlinson is now organizing a force of 
agents to work in Chicago and Cook 
county. He is a very clean and high- 
toned life insurance man. 





‘Companies Slow to Report. 


» 

There is an apparent backwardness 
among the life companies in making their 
annual statements this year in Indiana. 
Jan. 31 is the limit of time for filing 
them, and the month is half gone with- 
out a single statement filed. Usually the 
first half of January sees a goodly num- 
ber, and a rivalry between the home 
companies and a few foreign companies 
in being the first to have their reports 
filed. There have been a large number 
of requests for extension of time sent 
to the Indiana department, but this has 
been refused in every case. 





Don’t Want to Keep Policies 


Cincinnati life men are interested in the 
suit against A. Wolfsohn, the Security 
Mutual’s heavy writer, brought by J. M. 
Schott & Sons Company on Jan. 8. The 
suit was for an injunction restraining 
Wolfsohn from transferring or in any way 
negotiating a note for $2,474.36, given in 
payment of the first two years’ premium 
on five $5,000 policies taken out by mem- 
bers of the firm. The plantiffs base their 
action on the ground that they were 
told that the state of New York guar- 
anteed that approximately $39,000 would 
be paid at the end of twenty years. A 
temporary restraining order was granted. 





Griffin and Federal Lock Horns 


J. E. Griffin of Chicago and B. C. Smith 
of Milwaukee have filed a bill in Chicago 
to restrain the Union Securities Company, 
a holding and agency company of the 
Federal Life, from voting 1,100 shares of 
Federal stock. They claim there has been 
a manipulation to freeze out minority 
stockholders. President Hamilton of the 
Federal declares the complainants are try- 
ing to force the company to purchase an 
illegal contract and royalties held by them 
at fictitious prices. 





Grand Jury Still Probing 


The trials of the former officers of the 
Northwestern National Life of Minne- 
apolis are set for Jan. 27. 

There is evidence that the present Hen- 
nepin county grand jury is delving deeper 
into the scandals connected with the 
former management of the company. At 
a recent session of the grand jury Insur- 
ance Commissioner O’Brien was called as 
a witness. Z. H. Austin, A. C. Timme 
and a large number of other persons di- 
rectly or indirectly connected with the 
former management of the company were 
also called. 

The nature of the evidence introduced 
has been carefully guarded. 





Sues on Special Contract 


C. B. Matthews, a Cincinnati attorney, 
has filed an amended petition in his suit 
against the Security Mutual Life. He al- 
leges that in 1895 he took a policy with 
the company under an advisory board con- 
tract, under which he was to have a 10 
percent reduction on his premium of $2309. 
He states that he forgot to take the re- 
bates up to 1904, when he asked for all 
of them at once. He alleges the company 
refused to grant this and sought to force 
him to take another policy. He seeks to 
hold it to its alleged original contract. 





Franklin Life Leaders 


The following were the Franklin Life 
leaders in paid-for business last year: 
First, Webb & Beeman, Texas; second, 
W. B. Folmar, Alabama; third, Louisi- 
ana Agency, Louisiana; fourth, Ledbetter 
Brothers, Georgia; fifth, A. L. Jones, Mis- 
sissippi; sixth, W. D. Shedden, Kansas; 
seventh, H. C. Daniels, Arkansas; eighth, 











The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 





INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Manager 
ILu., Wis., Micu. anp N, Inp. 
155 La Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 


JAS. H. REED, 
President 








Life Representatives: 
We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana, 
Michigan, New York and 
New England States. 


ADDRESS: 


AGENCY DEPT., PITTSBURGH, PA. 
THE 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, TF1ASS. 
Incorporated 1851 








Assets Jan. 1, 1905........... $37,071,297.57 
Liabilities 33,770,674.54 
Risa sod tig eine csanen 3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 


CINCINNATI OFFICE: 807 Mercantile Lib-ary Building 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 


BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very lib- 
eral contract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 

The company has made a very large 
increase during the last five vears, a 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing @ permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 


eee 








What is the use of saying ‘‘the best company,”’ 
or ‘‘the strongest company,’’ or “‘the largest 
company?”’’ 


They all say those things. 


We Say Simply 
THE 


Penn Mutual Life 


Insurance Company 
OF PHILADELPHIA 


Organized 1847 
That Tells the Whole Story 





To Successful Writers 


OUR AGENTS ARE MAKING MORE MONEY 
PER CAPITA than the agents of any other com- 
pany, for the simple reason that THEY ARE 
WBITING MORE BUSINESS PER CAPITA than 
the agents of any other company. THE REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 
good character who desires to ally himself with a 
PROGRESSIVE OLD-LINE CAPITAL STOCK 
COMPANY. with EXCELLENT CHANCES FOR 
PROMOTION. 


— ADDRESS — 


F. L. SMART, 2242 Land Title Bldg., Philedelpixte 
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B. F. Davis, Nebraska; ninth, G. W. Frey, 
Illinois; tenth, H. S. Post, Illinois. 

Georgia was the banner state, Illinois 
was second, Texas third, Alabama fourth, 
Kansas fifth. 





AMONG FRATERNAL ASSOCIATIONS 





Suicide Case Is Decided by the United 
States Circuit Court Involving a Claim 
Against the Maccabees 





A fraternal insurance decision was 
given by the United States circuit court 
in Cincinnati when it reversed the court 
for the western Tennessee district, and 
remanded for a new trial the case of the 
Maccabees of the World vs. Julia A. 
King. It was a suit upon a policy for 
$3,000 on the life of John King, de- 
ceased. One of the laws of the associa- 
tion provided that no benefits should be 
paid on account of the death of a 
member when death was the result 
of suicide, but that in such a case the 
beneficiary should receive twice the 
amount of the assessments paid. The 
association maintained that King had 
committed suicide and made a _ tender 
of $543, twice the amount of the as- 
sessments paid. A jury in the court be- 
low returned a verdict for the full 
amount of the policy. 

The court of appeals considered only 
the question as to whether or not the 
court below properly submitted to the 
jury the matter of suicide. King was a 
Memphis (Tenn.) policeman, who at- 
tempted to hold up and rob a friend. King 
shot and killed him and then fled, but 
later was found dead with a bullet hole 
in his temple and his cap burning. The 
bullet in his head matched the others in 
his own revolver. The higher court says 
that, after carefully reviewing all of the 
evidence, there is no doubt but that King 
committed suicide after he had realized 
that he had killed his friend. Hence the 
finding of the lower court is reversed. 





Ducker Resigns His Position 


W. H. Ducker, who was formerly with 
the New York Life in New York city, 
has resigned as superintendent of agents 
of the Pacific Mutual Life in the cen- 
tral field. Mr.-Ducker assumed his new 
position a few months ago, making Chi- 
cago his headquarters. 





Reliance Life Leaders 


The leaders for the year in the Reliance 
Life were: 1—Cranfill Brothers, Dallas, 
Tex.; 2—Fidelity Insurance Agency, Buf- 
falo, N. Y.; 3—Milledge & Baxter, At- 
lanta, Ga.; 4—M. L. Sanderlin, Elizabeth 
City, N. C.; 5—C. H. Cosgrove, Augusta, 
Ga.; 6—Columbus Agency, Columbus, O. 





Terry & Porter, general agents of the 
Northwestern Mutual Life at Little Rock, 
Ark., have twenty-four counties in south- 
western Missouri added to their field, 
and this month will remove their offices 
to Springfield, Mo. They will be lo- 
cated in the Baker building, that city, 
after Jan. 25. 





Of Interest to Life Agents 


_The Ohio Mutual’s Savings Bank (Or- 

dinary Life) Policy and its 4 per cent 

coupon Bond Policy are both forging to 
the front in sharp competition with poli- 
cies offered by other companies. They 
are spe-ialties of this Company, and are 
finding ready sale; especialy with persons 
who find in ihe troubles of the Eastern 
Companies cause for changing their insur- 

ce. 

Agents whose field work has been dis- 
turbed by the Eastern troubles may find 
it profitable to connect themselves with 
this live, progressive home company with 
its clean record. Ohio people are now, 
more than ever, in the mood to listen to a 
00d proposition from an exclusively Ohio 

Ompany, that does business only in its 
Own State. Suchis the Ohio Mutual 
with its Home Offices in the Mercantile 
Library Building, Cincinnati. 





LIFE NOTES 


The Columbian National Life will hold 
its annual dinner in Boston Saturday 
night. 

The Washington Life will withdraw 
from Arkansas at the end of the license 
year, March tf. 

The Nebraska Mutual Life has changed 
its headquarters from Stronsburg to 
Hastings, Neb. 

The Capitol Life of Denver has ap- 
plied to the Missouri department for 
admission papers. 

Walter Hayes of Pittsburg, manager 
of the Home Life, has had West Vir- 
ginia added to his territory. 

T. F. Hudson, manager of the State 
Life at Springfield, O., heads the honor 
roll of the company for December. 

The Empire Life of New York, an as- 
sessment company which is in a very bad 
way, has been placed in the hands of a 
receiver. 

The Guaranty Mutual Life of Daven- 
port, Ia. held its annual meeting last 
week, and reports showed a gratifying 
year’s work. 

C. W. Collie, manager of the Secur- 
ity Mutual Life at Paducah, Ky., be- 
comes state manager, with headquarters 
at Louisville. 

J. W. Iredell, Jr., general manager of 
the Penn Mutual at Cincinnati, wrote 
about $1,750,000 last year, practically the 
same as in 1904. 

John T. Baxter, a prominent Minne- 
apolis lawyer, has been appointed attor- 
ney for the Northwestern National Life, 
effective March 1. 

The Mutual Life’s branch office, which 
has been at Albuquerque, N. M., is be- 
ing moved to El Paso, Tex. Darby A. 
Day is its manager. 

The Billings Protective Association of 
Billings, Mo., has gone into receivers’ 
hands. The American Protectors of Kan- 
sas City has disbanded. 

A. J. Heliker, former president of the 
Central Union Life, is promoting the 
Indiana Underwriters Agency of In- 
dianapolis, capital $200,000. 

The Southwestern Life of Dallas, Tex.. 
is entering Arkansas and has appointed 
C. F. Renner of Springdale to manage 
the western part of the state. 

The Volunteer State Life of Chatta- 
nooga expects soon to enter Kentucky and 
Texas and, at a later date probably 
Louisiana and North Carolina. 

George A. Moore, former president of 
the Pacific Mutual, is organizing a new 
life company on the Pacific coast with 
$200,000 capital and $300,000 surplus. 

E. Cheuvront, who has had the New 
York Life in the Black Hills district, 
takes charge of North Dakota for the 
company, with headquarters at Fargo. 

John E. Keene, one of the managers 
of the A&tna Life at Peoria, Ill., spoke 
before the bankers in that city Jan. 16 
on “The Three Systems of Life Insur- 
ance.” 

The Southern Life of Jacksonville, Fla., 
is being promoted by M. D. Johnson, head 
of the Peninsular Industrial Insurance 
Company. It will begin with $100,000 
capital. 

J. K. Leeky, who has been with the 
New York Life at Freeport, Ill, has 
gone into the service of the Anti-Saloon 
League as assistant superintendent for 
Illinois. 

C. R. Orcutt, formerly with the New 
York Life in Michigan, becomes agency 
superintendent for E. A. Davis of Chi- 
cago, manager of the Washington Life. 
Northern Indiana has been added to Mr. 
Davis’ territory. 

Owing to the fact that President Mc- 
Call of the New York Life and Vice- 
President Perkins have resigned and Mr. 
McCall has arranged to restore $235,000 
paid Andrew Hamilton, and the right of 
officers to vote proxies has been curtailed, 
the Missouri department has revoked its 
order suspending the company’s license. 

The New York Life has discontinued 
its Dayton (Ohio) branch office, in 
charge of Agency Director Clare Wilson, 


The Travelers Insurance Co. 


HARTFORD, CONNECTICUT 
S. C. DUNHAM, President 








Financial Condition January I, 1906. 





























ASSETS. RESERVES, AND ALL OTHER LIABILITIES. 
Railroad Bonds and Reserve Funds, to pro- 
Stocks, . $24,865,959,.24| tect policyholders, $42,113,572.42 
Loans secured by Mort- Losses in process of 
gages, first liens, 9,909,991.49| adjustment, 841,160.41 
Government and other Life Premiums paid in 
Public Bonds, 4,052,602.00| advance, . , 50,388.11 
Other Bonds and Stocks, 1,471,575.00| Special Reserve for 
Loans secured by Com- taxes, rents, etc., 101,100.74 
pany’s Policies, . 3,207,626.89 
Cash on hand and in yA 
Bank, 1,231,835.75 | Fi 
Bank Stocks, 1,122,263 ,00 | Fs 
Loans secured by Col- | Pi 
lateral, . . . . 868,129,384 | / 
Home Office Real Es- | / 
tate, ‘at 477,876.89 | y, 
Other Real Estate, 419,473.14 | WA 
Interest accrued but we 
notdue, .. . . 680,847.10) / 
Deferred Life Premiums, 466,717.29 
Premiums in course of Surplus to Policy- 
collection on Life holders, . .. 6,353,857.72 
Policies, 235,182.27 | 
Total Reserves, 
Total Assets, $48,960,079.40 | etc., - + $48,960,079.40 
A, Oe Reha rh a 
RECORD OF 1905. 
TOTAL CASH INCOME, - - - - - - $13,895,000 
INCREASE IN CASH INCOME, - . - - - 1,355,000 
INCREASE IN ASSETS, ; . é ; : 4,503,000 
INCREASE IN SURPLUS TO POLICYHOLDERS, - - 518,000 
NEW LIFE INSURANCE “PAID FOR,” - ° - - 20,694,310 
INCREASE IN RESFRVE FUNDS TO PROTECT POLICYHOLDERS, 3,858,000 
PAID TO POLICYHOLDERS, - - * : : 5,723,000 
RECORD TO END OF 1905. 
PAID TO POLICYHOLDERS, over - - - 65,000,000 
LIFE INSURANCE IN FORCE, paid for basis - - 155,286,000 
NUMBER OF ACCIDENT POLICIES ISSUED, : - 3,984,000 
NUMBER OF ACCIDENT CLAIMS PAID, - ° - 451,000 





Central Life, Des Moines, Ia. 
RIGHT COMPANY 


for Policyholders and Agents. Great opportunity for good 
men in the Agency Department. Address 


H. G. EVERETT 
SECRETARY 


GEO. B. PEAK 
PRESIDENT 





The easiest proposition to sell to the public 
—and some people contend the fairest propo- 
sition—is Life Insurance at stock rates. 


Write or call for particulars. 


THE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY, CINCINNATI, OHIO 





and the agents will hereafter report to 
Cincinnati. Mr. Wilson has just been 
licensed by the Fidelity Mutual at To- 
ledo. 

J. Charles Seitz, for six years as- 
sistant actuary of the State Life of In- 


actuary of the Security Life & Annuity 
of Philadelphia. 

The Missouri State Life has informed 
the Missouri department that, although in 
the past it has written a few dated-back 
contracts and special contracts, in future 








diana, has taken the position of chief ‘it will confine its operations to the ec- 
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cepted forms of policies. The company 
will also take a decided stand against re- 
bating. 

The Merchants Life of Burlington, Ia., 
an assessment company, shows assets of 
$226,248, deposit with insurance depart- 
ments $109,101, surplus to protect con- 
tracts $218,131. 


John A. McCall has given a trust deed 
on his Long Branch, N. J., home to secure 
the $150,000 note he gave to the New 
York Life to cover advances to Andrew 
Hamilton, the legislative agent. 

W. E. Miller of Lafayette, Ind., who 
has been district agent of the American 
Fidelity Company, becomes manager of 
the northern Indiana agencies for the 
Des Moines Life. 


Manager John E. Finney of the Inter- 
State Life in Missouri, settled with the 
company for $1,250,000 of new business 
last year, as compared with $500,000 the 
year before. Most of it was on the 
twenty pay life plan. 


The Lafayette Life of Lafayette, Ind., 
last week elected the following officers: 
President, H. E. Glick; vice-president, 
A. E. Werkhoff; secretary, W. W. Lane; 
treasurer, George A. Jamison; medical 
director, M. M. Lairy; commissioner, 
Daniel W. Simms. 


In clearing away a railroad wreck at 
Disco, Ind., a fragment of a coat was 
found which had been worn by Cecil 
Oliver, fireman, who was killed. In the 
pocket was an insurance policy calling for 
$1,000. It will lift the mortgage on his 
mother’s home at Akron, O. 


The Security Life & Annuity of 
Greensboro, N. C., expects to enter 
Georgia, Alabama and Virginia. Last 
year the company wrote over $3,000,000 
of paid-for business in North Carolina, 
which is more than any other company 
ever sold in the state in one year. 


John F. Branton has commenced suit 
against Wilkes & Covey, Minnesota man- 
agers for the Equitable Life. He alleges 
that there was an agreement to hire him 
as field superintendent at a salary of $3,500 
a year and expenses for the period of 
one year, from May 1, 1905. He sets up 
that the salary for Dec. has not -been paid 
and that $71.73 is due him for expenses. 





LIFE APPOINTMENTS. 


Ohio. 
7®tna—A. A. Stolly, Celina; M. C. Free- 
man, Geneva; J. W. Chapman, Cleveland. 
American Assurance, Pa.—Steven Gara, 
Cleveland; C. W. Kemper, Cincinnati; J. 
K. Gregory, Newark; R. V. Hague and John 
F. Handley, Ironton; H. H. Foster, Ports- 


mouth, 
Bankers, Ia.—Alfred Holzman, Cincin- 
nati; C. H. Loughry, Lorain. 


Canada—J. L. Boerger, Toledo. 

Federal—C. A. Werum and O. C. Wright, 
Columbus. 

Fidelity Mut.—Clare Wilson, Toledo. 

Germania—Buck & MHochwalt, Dayton; 
W. E. Allen, Buena Vista; E. C. Mumford, 
Sidney. 

Home—W. C. Lohman, Dayton; J. F. 
Walker, Logan. 

Manhattan—A. T. Jones, Cambridge; L. 
8. Conover, Mason. 

Mass. Mut.—R. J. Depenbrock, Wapa- 
koneta; H. K. Brainard, Ashtabula; B. A. 
Plumer, Marietta. 

New York—W. T. Brooks, Cleveland. 

Pittsburg L. & T.—H. M. Dempsey, Chi- 
cago; J. B. Orr, Steubenville. 

Reserve Loan—C. E. Smith, Toledo. 

Royal Union—Theodore Wertheim, Cin- 
cinnati; W. 8. Croy, Toledo. 

Travelers—O. H. Mabee and Dunham & 
Co., Columbus; Jay Raymond, Cincinnati. 

Michigan 

7Etna—C. A. Day, Bay City; Austin Ash- 
baugh, Lake City 

Knights ‘Templar & Masonic Mutual Aid, 
0.—W. E. Bowen, Bowen’s Mills. 

Mutual Benefit—Ed. Stenard, Kalkaska. 

New York—H. W. Fuller, Port Huron. 

Pheenix Mut.—C. J. Peck, Detroit, H. G. 
Griffin, ‘m4 Rapids; J. H. Koski, Han- 


cock; O. C. Spens, Haldway: H. W. 
Gillette, Ontonagon; Knute Ruthstrom, 
Ontonagon. 


State Mutual—F. E. Gordon, Detroit. 


Security Mut.—W. G. Davey, East 


Tawas. 
Wisconsin. 

Bankers, Ta.—cC, A. Reed, Milwaukee. 
BP es Ia.—Adolph Trostem, Orford- 

e. 

gg ea J. > ag = B. Bock, 
Otto Jung, H . Ehrhardt, Dennett, 
G. BE. Henry, rE “Zillier, F. Z fee 
0. B. Weisse, G W Schmidt, Herman 
Schafer, W. M. Pugh, M. Bode, H. GC. Horn, 
c. B. Morgan, E. A. Edwards, Jacob B. 
Laun, Richard Kiel, H. D. Lausen, | 
Laun, &, F. Ackermann, Cc. R. Nutt, Geo. 
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Brichbauer, Louis Laun and Emil T. Rad- 
dant, Milwaukee. 

Germania—Sylvian Weil and Frederick 
Martin, Milwaukee. 


Mass. Mut.—Geor, Pick, Milwaukee. 
PO Benefit. eorge Schroeder, Eau 
aire. 


New England Mut.—Samuel Marshall, 
Appleton. 

New York—A. Ri Oettinger, Lanoa; Miss 
G. I. Field, Oss 

Pacific Mut. “Pp. H. Miller, Mason; E. A. 
Shackell, Milwaukee. 

Travelers—G. W. Drager, Edgerton. 

Wisconsin—E. 8S. Jedney, Blair; A. H. 
Bushnell, Madison. 

Missouri 

7Etna—Roberts & Deaderick, Hamilton. 

Chicago—C. L. Rucker, St. Louis. 

Colum. Nat’l—B. B. Adams, Springfield. 

Inter-State—C. G. Bowman, St. Louis; 
T. H. Sprinkle, perese. 

Mass. Mut.—W. Scott, Kansas City. 

Minn. Mut.—E. i. Howard, St. Louis. 

Mo. State—W. R. McWilliams, Stewarts- 
ville. 

N. W. Mutual—E. C. Brooks, Middle- 


ove. 
estate, Ind.—T. A. Roberts and W. D. 
Mahaney, St. Louis. 

Minnesota 

Bankers, Ia.—H. P. Miles, Blue Earth; 
Austin Moody, Duluth; F. C. Squyer, Min- 
neapolis; F. C. Ruble, Willmar. 

Columbian Nat’l—W. C. Denison, F. H. 
Sanders, A. H. Sanders, F. White and S. C. 
Woodhull, Minneapolis. 

Des Moines—Wm. Bonesen, Minneapolis. 

Travelers—Camille Besson, Henderson. 

Washington—B. Howard Richardson, St. 
Paul. 


Indiana 
#Etna—S. Beals, English. 
Bankers, Ia 4. H. Moore, Attica. 
Mass. Mutual—Leonard Little, Fowler- 


ton; F. N. a a age Hartford City. 
Travelers—J. A. Geyer, Logansport. 


NEEDS OF LIFE INSURANCE 


(Continued from Page 10.) 


pany organized under the laws of one 
state and the citizens of another state 
are inter-state commerce, and as such 
subject to the jurisdiction of the federal 
government. Congress has the right to 
regulate inter-state commerce, and when 
it legislates upon that subject its control 
is exclusive. If, therefore, insurance 
contracts are commerce and Congress 
assumes jurisdiction and legislates upon 
the subject the jurisdiction of the gov- 
ernment would be exclusive, and the 
state would no longer have any right to 
provide upon what conditions foreign 
insurance companies might be permitted 
to carry on their business therein. If 
this were the law, it would be most un- 
fortunate. Instead of remedying the evils 
which are connected with the subject of 
life insurance, it would accentuate them. 





The demand for this action by Con- 
gress comes from the management of 
insurance companies, they claiming that 
the varying provisions of the laws of 
the different states, the manifold taxes 
imposed, and the improper demands of 
insurance commisioners are a source of 
annoyance, persecution and loss to them, 
which would be avoided were they re- 
sponsible to the federal government 
alone. 

An examination of the reports of the 
larger companies shows that so far as 
monetary exactions are concerned this 
claim is not true. Most of the large 
companies have paid on account of taxes 
and department fees less than 2 percent 
of their gross income, and I know of 
no great business enterprise which con- 
tributes so little to the maintenance of 
the government in proportion to its re- 
ceipts as do the insurance companies. 


As to the conflicting laws and the an- 
noyance of being subject to the regu- 
lations of many commissioners, the first 
I confess, is an evil which I hope to see 
remedied, or at least an attempt made 
by action looking to the adoption of uni- 
form laws. 

The supreme court of the United 
States has already squarely decided ‘that 
insurance contracts are not commerce, 
and therefore can never be inter-state 
commerce. To my mind there is a mid- 
dle ground which should be taken. No 
insurance company should be permitted 
to leave the state of its domicile with- 
out a license from the federal govern- 
ment, nor should it be permitted to 
enter any state without authority from 
that state. 








CITIZENS’ TRUST CO., Gen’lA 
Eastern Wisconsin, Milwaukee. 


| FRED. S. JAMES & CO., State Agts., 
: 171 La Salle St., Chicago, Il 


NH. H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


THE Panag H. WEBB CO., Gen’! 
ie. Northern Ohio, Chamber 
Commerce Bidg., Cleveland. 


HTHE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bidg., 
Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bldg., Detroit, Mich. 





INCORPORATED 1851 


The Berkshire 


LIFE INSURANCE Co. 
PITTSFIELD, MASS. 


JAMES W. HULL, President 
JAMES M. BARKER, +e 
THEO. L. A 


J. M. : La Actuary 
ROBT. H. DAVENPORT, Ass't Sec’'y 


issued the BERKSHIRE 
insect advantage othe peed LAS 
Before insurin: life or tal , examine 
"Became your ie or tsking an apne, ain te 
A. K. HANNEN, Gen’l Agent Northern Ohio 


315-316 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen’! Agen 


100 Washington St., Chicago 














Union eek Life 


Insurance * ompany 











CINCINNATI OHIO 


The Great Policyholders’ 


Assets, ~— gual 1, Leper eevccece 
Liapiliti . 86,675,050.24 
Geoes Surpias .. coneweneedsnnees 7,216, 688.16 


No fluctuatin cian taeaeis Rate of Inter. 
est—Low Death Rate. 
Large and Increasing Dividends to Policyholders- 
Desirable Contracts and Good Territory Open for 
“ie Agents. Address 


JOHN M. PATTISON, - 


Company 





O88. 891,738.40 


President 





“Good Wine Needs No Bush” 


The Combination Policies of the 


Security Trust & Life 


INSURANCE COMPANY 
Need No Praise 


Agents of character and capacity wanted in 
all unoccupied territory, to whom liberal 
renewal contracts will be given. For terms 
address the company’s principal office, 


Security Trust & Life Building 
Broadway and 26th St., New York 


Thomas Bradley, President 
Geo. B. Luper, Vice-Pres. and Gen’l Mgr. 


The 
Columbian National 


Life Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 











PERCY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, 


President 
Vice-Pres. and Di- 
rector of Agencies 

. Treasurerand Vice-Pres. 


WILLIAM H. B ROWN, o * Secretary 
C. V. FORNES, New York . 

GEO. H. HOLT, Chicago . > Vice- 
JOHN D. DAVIS, Presidents 


St. Loui . 
R. M. HOTALING, San Francisco 








The AMERICAN 
Credit-Indemnity Co. 


OF NEW YORK 


Capital, full paid, $1,000,000 
S. M. PHELAN, President 


Insures manufacturers and wholesale mer- 
chants against excessive loss through insolvency 
ofcustomers. Our bond of indemnity is collat- 
eral on merchandise accounts. 

Our business is increasing rapidly and we have 


some good openings for energetic, ambitious, 
capable men as agents. 


COLONIAL TRUST BLDG., St. Louis, Mo. 
GARFIELD BLDG., Cleveland, Ohio. 
MARQUETTE BLDG., Chicago, Ill. 





London Guarantee 


and A cident Co., Ltd. 


OF LONDON, ENGLAND 


Head Office 
Chicago 


A. W. MASTERS 
General Manager 


Liability, ashteos and Credit 


CONKLING, PRICE & WEBB CHARLES L. RAYMOND 
Genl. Agts., Il!., Mo. & Ind. Gesl. Michigan 
171 La Salle Street, Chicago Majestic Biep Detroit 





Twenty-Fifth Annual Statement of 


The Bankers Life Association of Des Moines 


For the Year 1905, Published January 1, 1906 





ASSETS, 
Securities Deposited with the 
Auditor = ——. ee 





. 86, een.001.-08 





Cash . - _ 254,409.42 
Other Items .... seeeeeeeees 1,638,851.75 

$8,776,193.13 
Increase in Assets in 1905........ 1,308,863.71 


LIABILITIES. 
Death Claims proven and unpaid. None 
Death Claims not proven.......... 3 13% 900.00 
Other Items. eee 


Balance to protect “contracts 





Ins. in force Dec. $1, 1905......... 
Cost of Insurance per igual at 


age 40 in 1905 10.00 





EDWARD A. TEMPLE. President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
J. A. SPERRY, District Manager, Woman's Temple, Chicago, Ill. 
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AMONG CASUALTY AGENTS. 


SUHR MADE RESIDENT MANAGER 











Philadelphia Casualty Announces Its New 
Plans for Illinois and Indiana—Over- 
man Agency Terminated 





On account of the desire of Harry 
W. Overman to retire from the firm of 
Harry W. Overman & Co., Chicago and 
Indianapolis, general agents of the Phil- 
adelphia Casualty for Illinois and Indi- 
ana, the contract has been terminated 
by mutual agreement. 

The territory. embraced in the general 
agency will hereafter be in charge of 
the company’s western department office 
in Chicago, under the direct manage- 
ment of W. C. Suhr, who has been man- 
ager for Cook county. The other mem- 
bers of the firm of Overman & Co., 
O. J. Stephenson and H. F. Parsons, re- 
main with the Philadelphia Casualty as 
attaches of the western department office. 
Mr. Stephenson will in all probability be 
made special agent of the company for 
Indiana, and his practical experience 
should render him a valuable man in 
that position. Mr. Parsons will remain 
with the company in Chicago, looking 
after business in the city. 

The withdrawal of Mr. Overman from 
the firm was the result of his desire to 
devote his entire time to personal busi- 
ness interests. Overman & Co. had or- 
ganized Illinois and Indiana with an 
efficient corps of agents, and both the 
volume and quality of business written 
by it for the company was all that could 
be desired. Mr. Overman does not ex- 
pect to re-engage in insurance business. 

The company cannot do other than 
prosper under the new management, hav- 
ing as it does in Mr. Suhr, its resident 
manager of the western department, a 
wideawake and energetic underwriter. 

It is understood to be the intention of 
the company to appoint within a very 
short time a special agent for the state 
of Illinois, who will likewise report to 
the Chicago office. 





Indiana Casualty Returns. 


Casualty companies have reported In- 
diana — for 1905 as follows: 


Com Premiums. Losses. 
Amarin Fidelity— 

— ohesesececnevens $1 = $ 319 

Fidelity and surety...... 1,430 eaten 

Liability lperentimeemecnt *"530 
Bankers Surety— 

ints and surety..... 2,872 79 
Federal Union Surety— 

Fidelity and surety. eeecee 49,692 3,364 





To Increase Its Capital. 

The Federal Union Surety will in- 
crease its capital to $500,000. Officers 
were elected this week as follows: Presi- 
dent, Hugh Dougherty; vice-president 
and general manager, Alexander Greig; 
second vice-president, S. E. Rauh; third 


vice-president, H. C. Paul; secretary, 
C. R. Hinkle. 





Bloomfield Is General Agent 


It is stated that Thomas Bloomfield, 
formerly with the Ocean and more re- 
cently a personal accident representa- 
tive of the Fidelity & Casualty for In- 
dianapolis, has been given a_ general 
agency of the company for Marion 
county, and will move from the C. F. 
Sayles & Co. agency to quarters in the 
Traction Terminal building at Indianap- 
olis. It is understood Mr. Bloomfield 
tried to secure the state of Indiana 
from the Fidelity & Casualty, but it 





Men with clean records who can produce results 
for the mog liberal Industrial Hi & Accident 
Proposition in the field. 


Address—Industrial 


Department, 
Standard Life & Accident Ins. Co. 
DETROIT, MICHIGAN. 
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is not inclined to change the present 
arrangement it has for handling Indiana 
from Detroit. 





Travelers in New York City 


W. B. Mann, eastern manager of the 
Pacific Mutual, becomes agency super- 
intendent of the Travelers in New York 
city. E. F. Holmes, formerly manager 
of the Pacific, is elected manager of 
the Travelers’ accident department in 
New York city. J G. Batterson, liabil- 
ity manager of the Travelers in New 
York city, becomes resident director. 
His assistant, H. B. Johnson, is pro- 
moted to liability manager. 





REGISTRY COMPANIES FIRED OUT 


Missour! Department Forbids Accident 
Companies to Issue Policies to be 
Placed by These Concerns 





The Missouri department has notified 
all accident and health companies doing 
business in the state that they will not 
be permitted in future to issue policies 
to be placed through registry and iden- 
tification companies. The action is taken 
in view of the fact that the department 
is constantly in receipt of complaints 
arising from the operation of these reg- 
istry and identification companies, and 
these companies are not under the con- 
trol of the department and cannot be 
regulated by its requirements, as the law 
prohibits the department from issuing a 
license to such corporations. In his let- 
ter Superintendent Vandiver says: 

‘Some years ago my _ predecessor 
in office granted permission to rep- 
resentatives of ‘identification’ and ‘reg- 
istry’ companies to solicit and deliver 
personal accident and health insurance 
policies, said policies issued by duly au- 
thorized and licensed accident and health 
insurance companies in this state, pro- 
vided the representative or agent of the 
‘identification’ and ‘registry’ company 
was, himself, a duly authorized and li- 
censed agent of the accident or health 
insurance company whose policies were 
being placed. I have no doubt that this 
privilege was granted by my predecessor 
under a misapprehension, both as to the 
actual conditions and as to the law. 
The laws of this state plainly prohibit 
any incorporated company or agency as- 
sociation from acting as the agent or 
representative of any duly organized in- 
surance company doing business in this 
state. This department, therefore, must, 
in future, forbid any accident or health 
insurance company doing business in 
this state from issuing or placing any 
insurance contracts through any person 
who acts as the agent or representative 
of any so-called ‘identification’ and ‘reg- 
istry’ company.” 





Concealment Voided Policy 


Because of the concealment of the fact 
that the insured was suffering from 
diabetes, a beneficiary under the terms of 
a $2,000 policy in the Standard Accident 
will lose all. Judge Hallam of the Ram- 
sey county (Minn.) district court has 
directed a verdict for the company. 

Suit was commenced to collect the 
claim following the death of the insured, 
which was caused by his being crushed 
between two cars. The company charged 
that the plaintiff, who was beneficiary, 
acted as its agent in writing the insured 
and was paid a commission for her work, 
while at the same time she knew of the 
insured’s condition. 





Bonding Public Officials 


The Fidelity & Casualty calls attention 
to the dangerous character of official 
bonds for public officials. The wording 
of the bond is often prescribed by the 
law. Where it is not, no bond will be ac- 
cepted that does not substantially guaran- 
tee absolute performance of the duties of 
the office. The Fidelity & Casualty de- 
clares that these bonds are wide open and 
mean that all the money that such an offi- 


THE WESTERN 


AMERICAN 


INSURANCE CO 


First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 


ACCIDENT Special Agents, Sub Agents, Local Agents 








CHICAGO 





~ Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For “- A —— oquner terms. $1,800 to $6,000 pe yn zeer paid 
oducers. E 


XCLUSIVE TERRITORY GI 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS Vice-Prest. 


W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, Lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 





CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 


General Offices: CHICAGO 


Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men. 





——Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - - ~- CHICAGO 





CASH CAPITAL, $300,000 


Che Pennsylvania Casualty Company 


SCRANTON, PA. 


Incorporated 1899 





A Top Notch Commission. 


ture, artistic and catchy. 


OUR AGENCY IIEANS TO YOU: 


A variety of policies with conditions reduced to a minimum, and 
bristling with the most attractive special benefits, supported by litera- 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 
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Vp-to-Date 


» \,\ Accident and Health 


Policies 


Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Secy. 





$1.00, $2.06, $3.00, $5.00 
ACCIDENT sad HEALTH POLICIES COMBINED 
WITH A PERFECT INDENTIFICATION 
and REGISTRATION. 

Most tibesat contracts in the field. All poli- 
cies underwritten by the North American Acci- 
dent Insurance Co., of Chicago. 

Agents wanted. Big money maker. 

Write for terms. 
The Federal Indemnity & Identity Co. of America 
Home Office: Col. Savings & Trust Bidg., not fm Ohio 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 





EVERY MAN INTERESTED 


in selecting a profess- 
fon that offers the 
greatest prospect of 
success should read the 
wa & — booklet, “CAREERS 
PRUDENTIAL —> Sas] FOR THE COMING 

eGuenbe =| MEN,” by Hon. John 
F. Dryden. It is a 
practical discussion of 
the opportunities off- 
ered in the field of 
LifeInsurance. A 
copy will be sent, free, 
upon request. 


THE PRUDENTIAL 


Insurance Company of America 
lacorporated as a Stock Company by the State of New Jersey 


Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 


Peptentint ‘oe are Money Makers. Open Territory 


STRENGTH OF. ¢ 
GIBRALTAR*: | \# 
W064 oy EE 











for Ene Men. TheGrand Prize was 4warded 
the Prudential at the St. Louls Exposition. 


UNDERWRITER. 


Ff, O, HaveneR, Pres. Lez J. Fristos, Secy. 
E. L. Davipson, Treas. 


Davip F. Cornonty, J. H. P. Smrrn, 
J.M.Crawrorp, Vice-Presidents. 


Che Empire Casualty Zo, 





Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 
Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Lzz J. Fristos, Secy. Parkersburg, W. Va. 
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cial receives or should receive must be 
paid over to the governing body. If he 
loses the money in a bank or if he is 
robbed or suffers any loss he is liable and 
his sureties must make it good. The 
Fidelity & Casualty says that rates on 
such bonds should be much higher than 
the ordinary fidelity bonds. It asserts, 
however, so great is the competition 
among companies that public officials get 
these bonds at a very low cost. 





Tendency to Conservatism 


There are some indications of more 
conservatism among the surety companies 
in regard to their underwriting. A few 
companies have placed certain restrictions 
on agents as to some classes of business. 
Some companies are limiting their indi- 
vidual undertakings on certain risks and 
there is seen here and there a tendency to 
follow safer methods. 





SURETY AFFAIRS AT COLUMBUS. 





Talk of Underwriters’ Organization Dies 
Out—Most Companies Declining 
to Write Depository Bonds 





There has been some talk of an or- 
ganization of the agents of the bonding 
companies at Columbus, O., but the plan 
has been dropped, owing to the unwill- 
ingness of all the agents to become 
members. ‘The surety business in Co- 
lumbus is largely controlled by the com- 
panies that have been operating there 
for several years, although the newer 
arrivals are securing a fair share of the 
lines. . 

The matter of increasing the bond of 
the city treasurer from $50,000 to 
$250,000 has been up before the council 
at the last few meetings and the finance 
committee has been asked to make an 
increase in the salary of the treasurer 
from $3,000 to $3,500, the additional sum 
to cover the premium on this increased 
bond. While as yet nothing has been 
done definitely, it is probably only a 
matter of a few weeks before the plan 
is adopted as proposed. It has prac- 
tically been decided not to accept any 
one company on this bond for more than 
$50,000; hence it will probably be di- 
vided among five companies. This will 
give nearly every active company oper- 
ating in Columbus a share of the busi- 
ness. 

The city deposits will be distributed 
among six or eight of the prominent 
banks, and each bank securing a de- 
posit will be compelled to give a de- 
pository bond for $20,000. Most of: the 
companies have been approached on this 
proposition and nearly all have refused 
to write these bonds. It is understood 
that there is one company, however, that 
has decided to accept the business and 
it will probably secure the major portion 
of it. 





Want lowa Law Amended 


President Armstrong of the Casualty 
Company of America has addressed mem- 
bers of the Iowa legislature on the re- 
strictive casualty law of the state as fol- 
lows: 

“As you know, the laws of Iowa now 
prevent any casualty insurance company 
from writing more than one line of busi- 
ness. This practically gives a monopoly 
of the boiler insurance business to one 
company, and, to a less extent, monopo- 
lizes the plate glass business. 

“The Casualty Company of America, 
however, with other companies writing 
casualty insurance, hopes that the legisla- 
ture at the present session will repeal this 
legislation and open the field in all lines 
of casualty insurance to every company 
of standing. 

“Massachusetts, a state that for years 
peid more for its boiler insurance than 
any other state, last year opened its gates 
to every company that desired to enter, 
provided it could satisfy the insurance de- 
partment of its reliability. 

“There is no reason why the business 
men of Iowa should pay more for these 
forms of insurance than their neighbors 





in other states. Yet such is the case to- 
day, and this, too, in view of the fact that 
Iowa has no boiler insurance company or 
any distinctive plate glass insurance com- 
pany. There being no interest to protect, 
I trust that you will give this matter 
your most careful attention and vote to re- 
peal such portions of insurance laws of 
Iowa as now give monopolies to any 
branch of the casualty business.” 





EFFECTS OF HIGHER RESERVES 





Liability Companies Are Not Making Large 
Increases in Surplus—Some 
Show a Loss 





The statements of companies writing 
an employers’ liability business show 
that they have been forced to put up 
much more money for reserves for un- 
determined claims than heretofore. Some 
companies have almost doubled this 
amount. The effect has been that the 
increases in surplus are not very great 
and some will show a decrease.  Lia- 
bility men, however, seem to think that 
the new laws calling for higher reserve 
will bring about more conservatism, es- 
pecially in writing large risks where the 
number of accidents is numerous. It 
will have the effect probably of keeping 
new companies out of the field unless 
they have abundant money to keep up 
the reserves and also hold the surplus 
intact. 





Casualty Company Statements 


The North American Accident of Chi- 
cago is developing along safe lines. Its 
assets are $441,430, gain $81,668; net 
surplus $216,164, zain $65,868. The com- 
pany wrote in premiums $624,901, gain 
$172,000. 

The New Amsterdam Casualty’s new 
statement shows assets $932,403, gain 
about $100,000; loss reserve $168,616, 
reinsurance reserve $284,913, net sur- 
at $105,023. The company is doing 
well, 


The first annual statement of the Met- 
ropolitan Surety shows assets $710,053, 
premium reserve $60,958, net surplus 
$144,712. 

The American Surety shows assets $6,- 
193,137, reinsurance reserve $856,188, con- 
tingent claim reserve $476,774, net surplus 
$2,345,466, premiums $1,617,429, claims 
paid $671,500. 

The A£tna Indemnity saved $70,000 in 
expenses last year. Its gross writings for 
the year were $690,000, and the net writ- 
ings for the year, after deducting all 
cancellations and reinsurance, amounted to 
$534,000, This shows an increase of net 
premium writings for the year 1905 over 
the year 1904 of nearly $65,000, all accom- 
plished at the saving of expense as men- 
tioned. 





Bonding Company Wins 


Following the precedent that a surety 
company cannot be held responsible for 
the embezzlement of an official of a 
corporation when the corporation itself 


OCEAN ACCIDENT’S PROGRESS. 


The Ocean Accident & Guarantee is 
showing advances every year. The com- 
pany is not a plunger. It seeks to make 
a reasonable profit out of its business. Its 
claim department is well ordered and 
gives satisfaction to the company’s clients. 
Its premiums last year were $1,652,839. 
The loss ratio was 45.4 percent and the 
expense ratio 38.9 percent. It has de- 
creased the combined ratio 2.6 percent 
in two years. 

In accordance with the new laws it 
has put up extra reserve for undetermined 
losses, it now amounting to $522,000. Its 
contingent fund is $200,862, including $40,- 
ooo for expired credit insurance policies. 

Though its reserves have increased, its 
surplus has also increased to $1,255,190. 


The assets are $2,538,465, a gain of $234,- 
14 





9. 

The Ocean is one of the stalwart cas- 
ualty companies writing various lines of 
business, and is safe as the safest. 

* ” * 





violates the terms of the contract, Judge 
Chapmen of Cleveland instructed the 
jury to bring in a verdict for the Fi- 
delity & Deposit Company in the Blodt 
case at Cleveland. Jacob A. Blodt was 
secretary of the Guarantee Savings & 
Loan Company, and it is claimed that 
he was $209,100 short in his accounts 
when he committeed suicide. The surety 
company being on the bond, the trustees 
brought suit to recover the amount, 
$10,000. It was shown by the evidence 
that the building and loan company had 
certified that the accounts were cor- 
rect at a certain date, when, in fact, 
they were not. The defalcations were 
covered up, but in point of law that did 
not change the status of the case. 





CASUALTY NOTES 


The Etna Life has secured the liabil- 
ity insurance of the International Har- 
vester Company. 


The Continental Casualty has entered 
Great Britain, where it will write indus- 
trial disability insurance. 


The Wisconsin Bankers Association is 
urging the organization of a western burg- 
lary and fidelity company. 


The International Association of Acci- 
dent Underwriters will hold its 1906 con- 
vention at the Hotel Champlain on Lake 
Champlain. 


George G. Brown of Cincinnati was 
elected a director in the United Surety 
Company of Baltimore at a meeting 
held a few days ago. 


The Metropolitan Surety exnects to 
open its burglary department in Chicago 
about Feb. 1, is to be in charge of Ayres 
& Petrie, the company’s managers. 


A bill has been introduced in the Ohio 
legislature providing that liability of fi- 
delity companies on bonds shall not be af- 
fected by misrepresentation of the person 
— unless wilfully and fraudulently 
made. 


W. B. Ingwerson, Chicago manager of 
the personal accident department of the 
Metropolitan Plate Glass & Casualty, has 
resigned, to engage in general insurance 
brokerage. 


Kirschner, Wideman & Uhl, the pio- 
neers of the surety bond business in 
Toledo, O., have been appointed disttict 
managers of the Title Guaranty & Trust. 
Their territory embraces some thirty 
counties. 


United States Manager C. H. Frank- 
lin of the Frankfort is in Chicago this 
week to arrange for the appointment of 
a manager in that city to succeed George 
E. Cutler, who goes with the Casualty 
Company of America. 


A proposition of one of the surety 
agents at Cincinnati to place a deposit 
of $250 as a guarantee to maintain book 
rates on bonding business, providing all 
the other surety agents would do like- 
wise, has met with failure. 


The Illinois Surety has appointed the 
following Iowa agents, each for a dis- 
trict: Hornby & Ruehl, Davenport; 
Wenner & McCoy, Waterloo; John A. 
Cunningham, Dubuque; William - C. 
Oakes, Clinton; Gardner, Heald & Lin- 
ville, Cedar Rapids. 


Twelve Ohio agents of the central de- 
partment of the New Amsterdam Cas- 
ualty qualified to have their names 
printed on a New Year’s greeting to 
W. F. Moore, president of the company, 
by exceeding their allotment of new 
business for November and December. 


The Louisiana Purchase Exposition 
Company’ has entered suit against the 
American Bonding Company, under its 
$50,000 bond on the Chicago House 





Local agents should get our prices on 


Policy Labels 


The Western Underwriter Co. 
145 La Salle Street, 


Chicago 





Wrecking Company, which is alleged not 
to have carried out its contract in wreck- 
ing the World’s Fair buildings. 


STONES INTERESTING COMMENT 


(Continued from Page 3.) 
jealousies. Personal welfare is placed 
before that of the company. 

Something About the Maryland 

In telling of the work of the Maryland 
Casualty, President Stone states that it 
has practically eliminated large plants in 
its liability branch. The aim has been to 
secure the smaller premium business, It 
is impossible to develop volume to where 
it ought to be and get paying rates. 

Owing to the cooperation among the 
burglary companies and the market for 
this indemnity expanding, the Maryland 
finds a fine growth in this department. 

In Chicago and New York the plate 
glass business is badly demoralized. 
President Stone says he would rather suf- 
fer a decrease in business than play blind 
man’s buff amid such conditions. The 
price of glass has increased and this may 
bring plate glass underwriters to sanity. 

President Stone speaks highly of 
sprinkler leakage insurance. It is a class 
that is grewing. An inspection service is 
maintained. 

The Maryland is now writing fly-wheel 
insurance. It is expected that a fair 
volume will be gotten. 





CASUALTY APPOINTMENTS. 


Ohio. 
. Cas. Co. of Amer.—G. U. Marvin, Colum- 
us. 
Employers Liab.—The Evarts-Tremaine 
Co., Cleveland. 
Maryland Cas.—C. R. Mouser, Marion. 
Penna. Cas.—J. D. Cook, Salem; H. W. 
McFarland, Sebring; W. C. Gillaum, To- 
ledo; J. J. Lee, Ashtabula Harbor. 
Title Guar. & Tr.—D. R. Shannon and C. 
R. Wilder, Cincinnati. 
_ Surety—Geo. G. Brown, Cincin- 
nati. 
Indiana 


Sante Acci.—A. J. Baumgardner, Union 


General Acci., Pa.—H. J. Adler, Evans- 
ville; E. E. Young, Richmond. 

General Acci., Scot.—W. H. East, Bloom- 
ington; W. H. Merrillon, Florence; E. W. 
Coxe and W. E. Barton, Indianapolis; T. E. 
Crowe, Kouts; W. A. and C. R. Love, 
Lafayette. 

Missouri 


Cas. Co. of Amer.—John Buaer and B. F. 

Myers, St. Louis. 
Michigan 

U. 8. Cas.—W. L. Phillips, Grand Rapids. 

American Relief—C. A. Cameron, Flush- 
ing; Jas. Dorrker, Gaylord; H. N. Rein- 
berg, Johannesburg; James Wilson, Mass 
City; W. E. King, Moline; J. C. McCowan, 


ovi. 
Citizens Protective—F. A. Smoke, Jack- 
son 


Michigan Benevolent—J. G. Brooker, 
Algonac. 

U. S. Acci—B. K. Howell, Hemlock; 
Chas. Lindsay, Morley; E. L. Saxton, 
Morley. 

Wisconsin. 

Anchor Cas.—J. O. Hill, Symco; J._E. 

Putnam, Birnamwood; J. H. Martin, Eu- 


reka; O. A. Prellwitz, Greenwood; G. A. 
Fanning, Kilbourn; C. W. Young, Witten- 
berg; O. E. Touchette, Fond du Lac; M. J. 
Donovan, Tomah. 

Atlas Cas.—Isadore Jansen, Hackley. 

Badger Protective—Louis Zenk, Manito- 
woc; John Wiser, Neosho. 

Continental Cas.—E. W. Hankin, Pewau- 
kee; G. F. Knapp, Milwaukee; G. B. Lee, 
Waukesha; B. H. Cummings, Ellsworth; 
F. E. Rikkers and W. A. Watson, Waupun. 

Federal Cas.—M. J. Kellner, Kellners- 
ville; Wm. Birkle, St. Nazianz; F. W. 
Guse, Manitowoc. 

Fid. & Cas.—L. H. Stevens, Montfort. 

General Acci., Scot.—J. M. Lemmer, Mer- 


rill. 

National Cas.—Lewis Liberty, Stetson- 
ville. 

Northern Acci.—J. F. Norlock, Milwau- 
kee. 

North American Acci—K. V. Zedlitz, 


Milwaukee. 
N. W. Acci. & Benefit—E. T. Jones, Dar- 


lington; Wm. ‘Linderman, Marathon City; 
F. J. Zachel, Muscoda; Charles Mertle, 
Racine. 


Pacific Mut. Life—C. H. Miller, Mason. 

Time Indemnity — Lawrence Chesley, 
Phillips; W. T. Skaife, Livingston; J. T. 
Biddick, Montfort; C. P. Lehman, Milwau- 
kee; W. J. Hagen, Eland Junction. 

Travelers—F. C. Bogh, Milwaukee; G. W. 
Drager, Edgerton. 

Us s. Ao —Baward Ogden, Milwaukee. 

Union Acci. & Benefit—O. M. Sanford, 
Westboro; Amund Carlson, Prairie Farm; 
B. E. French, Ladysmith; A. L. Flegel, Ra- 


cine. 

Wisconsin Cas.—BE. S. Stewart, Necedah; 
E. L. Pietzner, Columbus; W. H. Taylor, 
Westboro. 
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FIRE COMPANIES STATEMENTS 


(Continued from Page 2.) 


underwriting, shows assets $7,156,531, 
gain $700,633; reserve $2,907,221, gain 
$276,625; net surplus $2,024,000, gain 
$449,01 


4 

The Milwaukee Mechanics held its an- 
nual meeting this week, re-electing its 
old officers. The company had a good 
year and starts out with fine prospects 
for 1906. The assets are $3,251,542, in- 
crease $326,275; reserve $1,477,972, in- 
crease $138,000; net surplus $1,410,830, 
increase, $181,000. 

The Milwaukee Fire now has assets 
$685,536, increase of $78,502; reserve 
$292,486, increase $36,835; net surplus 
$145,207, increase $34,277. The company 
is growing. 

The Concordia shows an increase in 
assets of $85,228, now reporting $1,196,- 
317; reserve $656,850, increase $47,079 
net surplus $234,957, increase $47,160. 
The Concordia is one of Milwaukee's 
best companies. 

The United American has had an 
eventful and successful year, as it in- 
creased its capital from $50,000 to $100,- 
ooo and enlarged its field of operations 
by entering Illinois and Minnesota. It 
reports assets of $157,484, gain $73,532; 
reserve $35,594, increase $13,594; net 
surplus $20,328, an increase of $8,753. 

The Milwaukee German was organized 
May 1, 1905, and commenced business 
shortly thereafter with $50,000 capital and 
$10,000 surplus. Its first report shows 
assets $64,312; reserve $2,753; net sur- 
plus $11,154. An increase in capital to 
$100,000 has been under consideration, 
but will probably not be made for an- 
other year. 

The Dubuque F. & M. doubled its cap- 
ital last year and now has assets $645,140, 
gain $44,061; reserve $212,468, gain $35,- 
607; net surplus $232,671, gain $27,053. 
It is on the move. 

Both the Michigan Fire & Marine and 
the Detroit Fire & Marine had an excel- 
lent year. The Michigan’s assets are now 
$1,084,574, an increase of $58,000, and the 
net surplus $282,687, an increase of $51,- 
000; reserve $357,624, gain $3,100. 

The Detroit's statement shows assets 
of $1,648,370, gain $69,312; surplus of 
$781,527, gain $60,132; reserve $312,511, 
gain $18,164. 


WILL NOW BE OHiO GERMAN 


Vice-President Prentice of the An- 
chor Fire of Cincinnati announces to 
the local agents that the name has now 
been changed to the Ohio German and 
the new supplies have been sent out. 
The company will retain its present 
quarters in Cincinnati until about May 
I, when it will move to Toledo. Vice- 
President Prentice states that it has had 
a fairly good year. He has given the 
company much attention and has now 
got it in good shape in all particulars. 


Toledo, O., Jan. 17.—(Special).—The 
Ohio German “Insurance Company has 
leased the second floor of the new six- 
teen-story Nicholas building and_ will 
move here as soon as it is completed. 
Judge M. Donnelly of Napoleon, the presi- 
dent of the company, is well and favor- 
ably known here. The removal of its 
headquarters is heralded with a great 
deal of satisfaction by the citizens of 
Toledo, and the company bids fair to 


make a good showing at the close of the 
year. 


OHIO INSURANCE COMMITTEES 


The following insurance committees 
have been appointed in the Ohio Legis- 
lature: Senate—P, W. Ward of Cleve- 
land, manager of the Ocean Accident, 
chairman ; John W. Harper of Cin- 
cinnati, local agent; B. F. Guyman, O. F. 
Hypes, Samuel H. West, D. W. Crist, 
Charles Lawyer, John C. Drake and 
Richard A. Beatty. House—Earl Stew- 
art, chairman; John W.. Pears, R. H. 
Minter, F. W. Vandusen, C, V. Trott, 

H. J. Ritter, W. G. Frizell, W. W. Ackley 
and C. F. Smith. 





FUTURE POLICY IS SET FORTH 





National Agency Association Will Attempt 
to Solidify itself and Improve Its 
Machinery and Methods 





The officers of the National Associa- 
tion of Local Fire Insurance Agents 
have issued a statement outlining the 
work of the organization for the next 
ten years. They say that this work will 
be in the direction of making more 
effective its platform of principles 
evolved out of ten years of consistent, 
progressive legislation and that the con- 
stant effort will be to improve the ma- 
chinery of administration by which these 
principles may be more widely applied. 
It is stated that during the next decade 
the association will stand for its prin- 
ciples with positiveness and tenacity. . It 
will not be a quiescent force, but the 
organization hopes, by intelligent direc- 
tion and by asking only for that which 
is right, to make itself constantly 
stronger for the work it expects to do 
on behalf of the American agency sys- 
tem. 

The officers do not predict what issues 
may arise, but do not anticipate that new 
legislation of a radical nature will be 
demanded. New questions, if they come 
up, will call merely for an interpretation 
and application of the principles already 
set forth. 


PROGRESS OF QUEEN CITY 


The South Dakota department last 
week issued a report of its examination 
of the Queen City Fire, verifying its 
annual statement of Dec. 31, 1905. The 
assets are $419,428, capital $300,000, re- 
insurance reserve (South Dakota stand- 
ard) $54,883, net surplus $37,385. The 
income for the year was $241,562, of 
which $199,392 was from premiums. The 
losses paid were $25,274, ratio of losses 
incurred to net premiums 21.7 percent, 
ratio of expense to net premiums 39.1 
percent. This is a very low expense 
ratio for the first year, while the agen- 
cies were being planted. The company 
has an excellent classification, only 13% 
percent of its business being special haz- 
ards. 

It is now writing annual business 
mostly, as it does not desire to tie up 
more of its assets in reserve than is 
necessary. 


SAYS TAXES MUST BE PAID 


The National Church Mutual Fire of 
Chicago must pay its 2 percent to the state 
of Washington or quit doing business in 
that state, and church organizations 
which have patronized the Church Mu- 
tual are liable to be compelled under the 
law to pay the state one-fourth of all in- 
surance premiums paid that unauthorized 
company. Such is an opinion rendered 
to the Washington insurance department 
by Assistant State Attorney A. J. 
Falknor. 


STATE WILL BRANCH OUT 


The Insurance Company of the State of 
Illinois, which pulled in its horns some- 
what a few years ago, sees the possibilities 
in the field and is taking advantage of bet- 
ter conditions to expand. It has decided 
to increase its capital $50,000, selling it 


at $200 a share. This will then add $50,- 
ooo to surplus. It will give it $250,000 
capital. The company will enter Mich- 


igan, Colorado and Kansas. Of the extra 
stock, the directors and their associates 
take 75 percent. The rest will be sold to 
other stockholders and agents. 

The State has been laying the founda- 
tion for greater operations. Secretary 
Wiley has guided the company ably. 


The Underwriters Insurance Company 
of Rocky Mount, C., has incorpo- 
rated with 500 shares of a par value 
of $100, which are being sold for $125 
to provide a surplus of $12,500. Dr. M. 
R. Braswell is president, and W. S. 
Wilkinson, secretary. 


ORGANIZED 1800 


WESTERN DEPARTMENT 


159 LA SALLE ST., CHICAGO 





W. J. LITTLEJOHN, Mawnacer 
JAMES F. JOSEPH, Asst. MawacEnr 





$2 330.00).00 Losses paid at the Great Chicago Fire, Oct., 1871 

$750 000 00 Losses paid at the Great Boston Fire, ~~ i872 
$860,000.00 Losses paid at the Gr-at St. Jobn , Fire, June, 1877 
$890,000 00 Losses paid at the Great Baltimore F a4 Feb. 7, 1904 








OVER SIX 
CASH CAPITAL ONE MILLION DOLLARS 


MILLION DOLLARS OF ASSETS 





QUEEN Insurance Co. of America 


NEW YORK 
Western Department, CHICAGO, ILL. 
An Agent's Company—Liberal and Progressive 
P. D. McGREGOR, Manager A. R. MONROE, Assistant Manager 
ORGANIZED 1852 

H ANOVE Fire Insurance Co. 
OF NEW YORK 

CAPITAL, $1,000,000 ' 


Successfully passed through the conflagrations of Portland, Chicago, Boston, 
Fargo, Bloomington, Jacksonville, Paterson, Waterbury and Baltimore. 
AGENTS IN ALL CITIES AND TOWNS 


WESTERN DEPARTMENT, 184 La Salle St., 


C. W. HIGLEY, General Agent 





CHICAGO 


F. A. HUBBARD, Assistant General Agent 
CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co, Of Manchester 


Strong representative agencies throughout western field cordially solicited 





SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jonzs, Columbus, for Ohio. 
D. . - ~ epee Kansas City, for Mo., Kan. and M. . -¥; 171 La Salle St., Chicago, for Iil., 
‘olo. n 


d Ky 
CHARLEs W. KrugceEr, Omaha, for Iowa and Neb. Geo. K. Marcu, ‘Hillsdale, for Michigan 


PEEPS EEE EEE EE eed 
FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 18:7 
BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
pe4 tt 159 La Salle Street 


CEEEEEEEF 











Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 
HEAD OFFICE, - TORONTO, CANADA 





United States hseonopectinain ist eincnapnnsmaginey 1905 


Assets. --81,428.610.75 
Liabilities . 000 0000 0005 000000 6800 0000 COC0CS 000 0000 0000 cesses 1,080,928.14 
stints 6h 0s enon nsneennsces.cnsscconse secnnaesesea 397,687.61 


HON. GEORGE A. COX, President J.J.KENNY., Vice-President 


Royal Exchange Assurance of London, England 


Incorporated A. D, 1720 











United States Branch, 92 William St., New York 


UBERTO C. CROSBY, 
General Manager 


RICHARD D. HARVEY 
Assistant General Manager 


Philadelphia 


Underwriters 





Insurance Company 





North America 


Western Department, Erie, Pa, 


Established in 1864 
W. N. JOHNSON, B. L. WEST, 


Asst. Gen’l Agents 


J. F. DOWNING, 


General Agent 
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STANDARD ACCIDENT POLICIES 





Comment of President Seward of the 
Fidelity & Casualty Shows Him Not 
to Favor the Plan 





In commenting on the movement for 
standard accident policies, President Se- 
ward of the Fidelity & Casualty says: 

“We have no intention at any time of 
being what is called diplomatic. We are 
disposed, rather, to be plain spoken, It 
may be said, by the way, that plain speak- 
ing may consist with diplomacy rightly so 
called. We believe it does. 

“We are not committed to a standard 
accident policy form. We are committed 
to nothing that may stand in the way 
of progressive development. We cannot 
suppose that the highest possible wisdom 
has yet been put into any insurance line. 
The accident policy has grown greatly of 
late years. One cannot believe that it will 
not be subject to further growth. 

“But whether a right policy can or can- 
not be devised, we do not suppose that 
managers will agree to use a so-called 
standard form and stand by their agree- 
ments. There is nothing under the sun 
that limits or is intended to limit compe- 
tition that people will stand for over any 
considerable period. One might get all 
the accident companies into a trust cor- 
poration and so control their activities. 
Any’effort to control on any less thor- 
ough-going basis is predoomed to failure. 

“We are aware that this language will 
be resented by many persons. The 
younger the manager, or the more en- 
thusiastic, the more he is likely to resent 
it. It has been our observation that the 
men who move for combinations most 
promptly are the ones who live up to 
agreements the least. 

“And, after all, what is the use of one’s 
putting himself in shackles? No business 
is done in the long run at a loss by a care- 
ful manager, compacts or no compacts. 
There is much money lost by careless men 
under compacts. Compacts do not stand 
in place of business sense. 

“We are of opinion, then, that it is not 
in the interest of the public to try to pro- 
vide a standard policy; that the effort 
would not succeed anyway. These views 
will be advocated by us at the right mo- 
ment whenever the subject comes up. 

“The evils of the insurance business to- 
day do not result from the imperfections 
of policy forms, or their undue liberality, 
or from anything else so much as from 
heavy expense accounts. The companies 
will have to reduce expense accounts, or 
the expense accounts will make stock in- 
surance impossible. There is no reason 
why on ordinary lines 50 percent or more 
of the premiums should be used up for ex- 
penses. Why in the world consumers sub- 
mit to such a situation passes our com- 
prehension. They will not do so forever.” 


MARSHALL FIELD’S INSURANCE. 


Marshall Field, the great Chicago mer- 
chant, so far as known, only carried 
$15,000 life insurance, it being in the 
Mutual Life. His interests were so vast 
that, even exhausting the limit of stand- 
ard companies, the protection would not 
be commensurate. 

In fire insurance, Mr. Field always 
sought and encouraged the best compa- 
nies. He never haggled over rates, but 
all his negotiations have been conducted 
on a fair basis. 


Some idea of the value of the Wiscon- 
sin insurance reports may be obtained 
from the following letter sent to Commis- 
sioner Host by E. W. Krackowizer, a 
former Milwaukee newspaper man, now 
located in New York: 

“You will be pleased, though perhaps 
not surprised, to learn that Mr. Hughes 
went out of his way the other day, dur- 
ing the examination of Mr. Hendricks, to 
commend the Wisconsin forms as com- 
pared with those of New York, and that 
in the investigation your current annual 
report was the standard for reference.” 








The Wabash Fire of Hammond, Ind., 
has appointed Irvin & Griffin of New Or- 
leans general agents, 








The Old Reliable 


The Local Agents’ Company 


INCORPORATED 1865 


erman Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


Assets, January 1, 1905 .........-- 


ve eee e$5,546,527.97 
200,000.00 


Cash Capital........cccecccessceccceees 


Liabilities, including reinsurance....--- -- 
NET SURPLUS...... 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: : 


-» 3,617,365.34 
ccccccccceccccccs SglMeeGiee 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Illinois 





TO WRITE TRACTION PROPERTY 


(Continued from Page 3.) 


the printed matter of the bureau are as 
follows: 

“Our objects are to lessen the hazards 
of fire, and to bring about reductions in 
rates of insurance on the properties of 
railway and lighting companies. 

“With your co-operation, we will bring 
your insurance down to actual cost. 

“We furnish plans and specifications for 
the protection of your properties against 
loss by fire 

“We advise you as to the best methods 
of placing your insurance. 

“We aid you in establishing your own 
insurance organization, and thus obtain- 
ing insurance at cost. 

“We employ only competent men, and 
pay them salaries for intelligent service 
rendered. 

“We pay no commissions, and we re- 
ceive no commissions. 

“We do our business directly with you. 

“We have brought the net rate of in- 
surance ‘down to less than 30 cents per 
annum on each $100 of insurance carried 
for other railway and light companies. 
We can do the same for you. 

“Our membership fee is $100 per an- 
num.” 

Mr. Staats states that the work of se- 
curing business has been going right 
along and many companies are getting 
into shape to take the protection. The 
president of United Railways of San 
Francisco says that the plans of the new 
organizations have been approved by the 
stockholders of the various properties he 
represents and that he personally feels that 
they are just what is needed. Mr. Staats 
has lately been in the west and has just 
1eturned from an eastern trip. He feels 
that the new companies will meet with 
success from the start. 


CHANGES IN SOUTHERN FIELD 


A number of changes follow the alli- 
ance of William B. Prescott with 
Thomas Egleston, southern general agent 
of the Hartford and Citizens. John A 
Perdue will devote his time to work as 


special agent for the companies in 
Georgia, Alabama, Florida and South 
Carolina. Special Agent W. W. Rob- 


erts will assist him. E. A. Clark takes 
charge of Virginia and North Carolina 
and Albert B. Clower, for three years 
superintendent of agents for the de- 
partment at Atlanta, will represent the 
Citizens as special agent in Mississippi 
and Louisiana. The Hartford will put 
on another special agent to cover Ala- 
bama and the Carolinas. 

D. E. Watt has resigned as stamping 
clerk at Richmond, Va., to become 
special agent for the Germania Fire in 
North Carolina and Virginia. 





FEDERAL LLOYDS. 
159 LA SALLE ST., CHICAGO, 


Helps the agent controlling a large 
line to provide his customers with sat- 
isfactory indemnity. 


SURPLUS LINES. 


To get results use the 





Want Colama of The Western Underwriter 





57th Annual Statement United States Branch 


Liverpool & London & Globe 


Ansurance Company 





U. S. Net Assets ~ - o - - $12,107,398.43 
abies -©«- ©«~- «© w&© &« © .»& @& 7,038,506.47 
Surplus - - - = = = = «= # 5,068,891.96 . 





~ 


NEW YORK OFFICE, 45 WILLIAM ST. 


J. M. DE CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, 


Northwestern Department: 
205 LA SALLE STREET, - CHICAGO. 
WILLIAM S. WARREN, Sonny. Thomas, 








NATIONAL LUMBER cenvany 


OF BVUFFALO, N. y.- 
Capital and Surplus full paid, $250,000.00 





Writes liberal lines at prevailing rates on LUMBER and all 
classes of WOODWORKERS only. 


No prohibited list in these classes. Correspondence invited. 





General Agent for Michigan 
Whitney Opera House Block, Detroit, Mich. 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


W. B. BIERCE 





ROBERT DICKSON, President 
Capital, $200,000 


DICKSON & TWEEDDALE, General Agents 
80-82 WILLIAM STREET, - - - - = NEW YORK 





North German Fire Insurance Company 
OF NEW YORK 
2 Liberty Street, New York City 159 La Salle Street, Chicago 


ADOLPH LOEB, President Capital, $ 200,000 LOUIS L. 


LOEB 
LEO A. LOEB, Vice-President General Mgr. and Sec’y 


eo LIABILITIES 


Unpaid Losses . ..8 36,038.49 
Reinsurance Reserve soceee ovces 203,973 76 

Teeeactosiskasen Surplus to ee cies: holeae 56 S88. 83 

New York City Gold Bonds . 

Elevated Railway Gold Bo nds 

Cleve., Uin., Chi. & St. = Gold Bonds . 

Wisconsin Central R. R. Gold Bonds........... 
Atchison. Topeka & Sante Pe Fe Gold Bonds...... 

Cash in Office and Bank . 





days) 
2 o— cont Certi fleates ot Deposit... 
ecrued Interest.. 





%SB8 BSeseezEs 





sccinieiiianaeaaie 
$502,668.08 


$502,668.08 


ADOLPH LOEB & SONS, Managers for the United States. 
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POINTERS 


FOR LOCAL AGENTS. 











Question.—Can you give us any in- 
formation about the Delaware Fire of 
Dover, Del.? 

Answer.—The Delaware of Dover has 
$200,000 capital and about $70,000 net 
surplus. The investments of the com- 
pany are good. It is backed by Dela- 
ware financial interests. The company 
is well managed. It is entering a num- 
ber of states to do an agency business. 
The Vedder Underwriter Company, 61 
William street, New York, is general 
agent of the company for the United 
States except Delaware, 


Be careful of long frame _ ranges. 
Don’t get your eggs all in one basket; 
that is to say, don’t load the company 
up on and in one building, but dis- 
tribute your lines throughout the block 
so there will be a chance of escape 
should one building burn and not the 
others. A company fixes a certain max- 
imum limit in a frame range, say $2,500; 
but it does not want the certainty of 
that loss, as would be the case if you 
put the maximum line on or in one 
building. You should write, say $1,000 
at one place in the row; perhaps $1,000 
some few doors away, and $500 at an- 
other point; and if it should happen that 
there is a good brick building, perhaps 
in the center of this frame row, don’t 
think the company will care for a much 
larger line, the greater part to be on 
the brick structure, as generally the brick 
building carries with it a much lower 
rate, and the company will prefer the 
frame risk at a higher rate, because it 
seldom happens that a brick store will 
stand when a frame row gets busy. 


One of the very little things which tells 
against an agent is the lack of good 
mucilage. If you don’t stick your forms 
tightly to the daily reports you may set 
it down that the boys in the head office 
won't be badly stuck on you. Country 
mucilage is not generally of a good qual- 
ity and, as a consequence, many printed 
forms attached to reports by agents be- 
come detached while en route, and must 
be reattached when they reach their desti- 
Nation, and in many cases get “lost in 
the shuffle.” Be sure your mucilage is of 
high grade or when in doubt use flour 
paste or glue. 


You will materially aid the daily report 
examiner who passes on your work if you 
will bear in mind, in case of a renewal, 
always to put on the daily report the 
number of last year’s policy. This: saves 








considerable time in a busy office, as 
should there be any occasion to refer to 
the previous year’s daily report, the ex- 
aminer has the number before him and 
can, at once, take it from the file, while 
if the old number is missing, he must 
first consult the general office register for 
the previous year, and find the old num- 
ber before he can get up the daily report. 
If twenty agents should, in one day, omit 
to give the last year’s policy numbers, 
it would occasion at the general office a 
loss of, approximately, two hours of some- 
one’s time in searching the register. Do 
you grasp the importance of complete in- 
formation ? 


Do you ever insure law libraries and 
include county or city abstract books? 
If so, are you aware that it is not the 
intention of the company to contemplate 
the intrinsic value of abstract books? 
They are very valuable to the owners, 
but from the company’s viewpoint they 
are so much blank paper, plus the cost 
of labor in compiling same; hence you 
should insert a stipulation in the policy 
to the effect that the company will not be 
liable for loss or damage to abstract 
books, in an amount exceeding the cost 
of the material and the labor required 
in producing same. 


Every agent in a waterworks town 
should be thoroughly in touch with the 
water service and fire department. He 
should know how many paid and how 
many volunteer firemen, number of 
steamers, chemicals and hose carts, 
quantity of hose, its size and condition, 
in short, should familiarize himself with 
the efficiency of the fire department. As 
to water mains he should ascertain from 
the water office the number of miles of 
mains, in what streets they run, where 
six-inch and where eight-inch mains; 
should know how many pounds pressure 
can be relied on, etc. All of this can 
be learned without much inconvenience, 
and when the special agent or one of the 
company’s expert inspectors comes along 
you can furnish him much useful informa- 
tion. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 








Ad- 








WANTED—A high-grade, capable man 
in Chicago office of an old reliable life 
company, with an established business; a 
good contract offered to one who can fill 
position as assistant manager; best of ref- 
erences required. Address M 6, care West- 
ern Underwriter, Chicago. 





The Oldest Pennsylvania Accident Com- 
pany is desirous of securing the services of 
meén in Illinois who can write accident in- 


| surance; a $5,000, $25 weekly, indemnity 





The Williamsburgh City 


Fire Insurance Company 
OF BROOKLYN, N. Y. 





Fifty -Third Annual Statement 


JANUARY IST, 1906 


NET SURPLUS, 


$1,492,093.03 
Reserved for Re-Insur- 


ance, . ‘ 1,004,604.43° 
Unpaid Losses, etc.. 104,511.91 
Capital, 250,000.00 
$2,851,209.37 








’ ASSETS 
Real Estate. ; ° $ 672,929.76 
‘Bonds and Mortgages, . 237,100.00! 
Stocks and Bonds, . 1,413,345.00: 
Loans on Call, : 44,250.00 
Cash, ae 301,902.08 
Premiums Due, ‘ 157,483.77 
Interest Accrued, ; 18,887.31 
Rents Accrued and other 
Items, Saag: 5,811.45 


$2,851,209.37 


Book Value of Stock, 696.80 





OFFICES: 
Cor. Broadway and Kent Avenue, E. D., and 156 Montague Street, W. D., Brooklyn 


No. 150 Broadway, New York 


MARSHALL S. BRIGGS 


President 


FREDERICK H. WAY 
Secretary 


F. H. DOUGLASS 
Generel Agent 


2 Policies issued under provisions of the Safety Fund Law of the State of New York. 





accident policy, conditionless 
ficiary insurance, sold at a $15 premium; 
largest commissions. Address Western 


Office, Room 502, 159 La Salle street, Chi- 
cago. 


with bene- 





WANTED—Competent and experienced 
health and accident insurance man _ for 
superintendent of agencies; fine position 
and salary to right party; give experience, 
reference and salary expected; correspond- 
ence confidential. Address Union Mutual 
Insurance Co., Duluth, Minn. 





WANTED—By young man with five 
years’ local agency experience a position as 
Special Agent. Best of reference furnished. 
Address 12, care of Western Under- 
writer, Chicago. 


The Standard Life & Accident Insur- 
ance Company of Detroit, Mich., is desirous 
of getting in touch with men of proven 
ability in the industrial health and accident 
field as district managers. Up-to-date 
contracts for hustlers. Correspondence con- 
fidential. Address Industrial Department. 








WANTED—Strong non-union fire insur- 
ance com y, writing a general classifi- 
cation; sole agency, to which we will give 
from $5,000 to $10,600, according to classi- 
fication and lines; will give a large line 
of preferred business. Address P. Box 
536, Omaha, Neb. 





FOR SALE—Insurance and real estate 
agency in a thriving Ohio town of 25,000; 
business paying over $4,000 per year; must 
retire from the business; will sell cheap. 
Address H 11, care Western Underwriter, 
145 La Salle St., Chicago, Ill. 


WANTED—Man capable to deliver the 
goods, to represent a capital stock legal 
reserve life insurance company as mana- 
ger or state agent in the state of Ala- 
bama, The best selling contracts on the 
market. Excellent opportunity for the 
right man. Address P. O. Box 2007, Phila- 
delphia, Pa. 











Leading Agents and Brokets. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 


943-4-5-6-7-8 Century Building, ST. LOUIS 
Correspondence icited. O issi paid non-rest. 
dent agents and brokers. a distance telephones- 
a Norwich Union, mburg-Bremen, New- 
ark, Indemaity, Siar, Springfield, Frankfort, New York 
Plate Glass, U. 8. Fidelity and Guaranty Co., Casualty Oo. 
of America (steam boiler dept. ). 














T® E EVARTS TREMAINE CO. 
General Insurance 
8 25-7 Williamson Bidg., Cleveland, O. 
Facilities for placing large lines unsurpassed. Oorre- 
spondence solicited. 








ALL & WHITTEMORE 
General Underwriters 
208 North Fourth Street, St. Louls 
We solicit business from agents in other cities. Lone 
distance phones. Represent 19 leading companies. 








Actuartal. 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America 
Fellow of the Institute of Actuaries, Member o 
the Deutscher Verein fuer Versicherungs- Wissen- 
schaft, etc. 


No.1 1 Broadway, New York City 








AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 


1312 Geddes Avenue - Ann Arbor, Mich. 





Prominent Chicago Agents 
Members of the Chicago Underwriters Association 
FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 














Sole Agents the Pheenix of London, American of 
New Jersey, Sp Garden, County of Philadel- 
phia en, eld PF. & M., United Pire- 


men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 





H. J. ULLMANN ©, A. NEWTON 


H J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 

NEWARK FIRE = = 
CAPITAL FIRE - - Concord, N. H. 
STATE FIRE (Ltd.) - Liverpool, Eng. 


AMESON & FRELINGHUYSEN 
¥. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Surplas Lises Solicited Anywhere in U. S. 


General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National PF. & M., N. J.; Ins. Under- 
writers 7 of the Spring Garden, Pa.; Globe 
& Rutgers, N. Y. (F. R. Thompson, Special 


nt.) 
Special connections with other companies. 


Newark, N. J. 





'| Correspondence solicited from agents in other 


cities 








Insurance Attorneys. 


HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 


Attorney at Law 











1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 





WESTERN UNDERWRITER Want Ads bring 
answers and results. 





J H. NITCHIE, 
, ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: Automatic 8992 


Central 739. 








SAMUEL COMPANY 
FIRE AND MARINE SALVAGE 
207 209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
I. PF. Small, Superintendent Be'l Telephone, 2061 











Surplus Lines 








SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 

E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 





SURPLUS LINES 


RADERS FIRE 
INSURANCE CO. 
of Toronto, Canada 


Authorized Capital, $1,000,000 
Toronto conflagration losses, $40,000, p&id in cash 


A. L. McCRAE, General Agent 
158 La Salie Street, Chicago, Il. 


T. MARSHALL & CO. 


Surplus Lin Salle hicage 
1 Special tactiitiese pre A | fecha x 


















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 





UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
dius, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 





Our Catalogue of Insurance Supplies Free 


The Western Underwriter Co, 
145 La Salle Street, - - Chicago. 








THE WESTERN 





UNDERWRITER. January 18, 1906. 








_._INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


ApprREss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPAN YOF NEW YORK 





It is the largest and best Company in the world and the most satisfactory 
Company to represent 





Applications may be sent to 


GEORGE T. DEXTER 
Superintendent of Domestic Agents 


32 Nassau Street New York City 





A. B. Ipgson, Presiden’ C. H. Prasz, Treasurer 
ConrapD DiETz, Vice- President J. H. Lerpime, Seoretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 
DIRECTORS : 


CONRAD DIETZ, Prop. Boss Washing Machine Co. ag HOFFMAN, of John Hoffman's Sons, Pork Packers 
A. B. IDESON, Pres. he Standard Milling Co. C. H. PEASE, Pres. The Pease Co., Buildin Materials 
CHAS. } Baeerene, Jn.. Sec. and Treas. The Graf B. H. =. Pres. K: a Co. 


roger Groce 
Morsbach Co., Saddlery id Pres. Provident Savings Bank & t Trust Co. 


J.H. LEIDING, General Insurance 
Home Office: 3 Masonic Temple CINCINNATI, OHIO 





Ww. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 


subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 


DIRECTORS: 
Cc. W. Upson, Pres’t + gam Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
B. Procror, of R. B. Maxwell & Co. Depart- E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
§. J. CoLwE.t, of Colwell Hardware Co. J. H. Brock, Columbus, O., General Insurance. 
F. H. TANNER, Pres’t The Hicks-Brown Milling Co. W. M. HILTABIDLE, Akron, O., Ex-Sup’t, of Ohio 
A. R. CLecern, of Seymour & Clegern, Boots and Canals. 
Sh M. H. Davis, Shelby, O., The Davis Mill Co, 


W. M. Fann, Ex-Sup’t of Insurance of Ohio. 





oes, 
H, L. Bowers, H. L. Bowers Cigar Co. 





The Company OF the’People, BY the People, FOR the People 


the Metropolitan Life @sne2 ty 


Company 
Incorporated by the State of New York. 
. ¢ 
Home Office: 1 Madison Avenue, New York City 
Assets, $128,094,315.24 
Proof of Public Confidence go perday in Averege Business D uring 1904 
sass in forge 1x the United States than any other i per day in number of Policies leued 
Company, and for each of the last 11 years has had si, ats, c00.bO pe Serta pupaane to Policy Holders 
— Seastie ie le — and issued than any and addition to reserve. 


@78,826.81 per day in Increase of Assets. 








CHESTER N. PHILLIPS, Secretary 


PRED S. GRAY, President INSURANCE COMPANY 


WABAS OF INDIANA 


Home Office: HAMMOND, INDIANA 
Doing an agency business in home state and writing surplus in other states. On account of 
extensive reinsurance facilities, weare able to write large lines on all classes of acceptable 
risks. Liberal commission arrangements to desirable agents. 





Commenced Business June 1, 1905. STATEMENT. mber 1, 1905. 
ASSETS uABLTIEs ° 

Stocks and Bonds.. «.-. 835,860.00 Capital Stock................eceeee $200,000.00 
First Mortgage Loans.. 41,510.00 — recenpioney poenesesed ees 8,350.00 
—_ fm Eesover = caterabonet 89, on +4 Surplus.. ee 23,000.00 
Cash on Hand and in Banks. ..... °705.00 226,860. 
Premiums in Course of Collection. 8,350. 
Furniture and Fixtures............. ,000. 
Bills and Accounts Receivable...... 16,000.00 

$226,350.00 


Report Filed with Insurance Department of Indiana, August 7th, 1905. 
PRED. S. GRAY, SON & CO., General Agents for Illinois, 159 La Salle St., CHICAGO 














American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 


Statement of Financial Condition at Commencement of Business, November 7, 1905 


RESOURCES LIABILITIES 
a +t — and in bank subject a eo Stock (Paid in) ........... $ 227,000.00 
a ee et ae sao 108,490.84 Reserve ...... 2,080,491.04 
seu = inst mortgage real es bavense Payments ‘and ‘ail other 
and other approved ot oo 1,186,868.42 ee Pee 103,740.15 
— : eee with = te a 036. s00, 20 Apportionatie IEDs ccg0s0 cee 870,978.87 
geeake on and Sa irae 869. $3,282,204.56 
pabbeh cepceseeecococcccs $82,063.04 
Peraitare ead Fixtures........... 28,874.57 
Premium on Bonds, accrued inter- 
est on all other resources...... 48,855.74 
$3,282,204. 56 





Largest company of its character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 





Dutual Reserve Cife Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO, D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 




















862,300,000 
Capable Mp. ae a ~ preg ure the very best Agency Comemem, Ass Abtow Agency 


‘Addeess | Provident . — ~ tom 
Building, 305, 307, 309 Broadway, 


Provident Lite and Orust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found p= its ne gw po A 
low expense rate, and the remarkably favorable rate of mortality. For the full — of 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

ORRESPONDENCE WITH AGENTS SOLICITED 
Wru1aM D. YerGER, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Obio 
8. S. SaFFOLD, General Agent, Eastern Ohio - - 706- — Garfield Building, Cleveland, Ohio 





J. W. Crook, General Agent - - - ~ - - Spitzer Buil ing, Toledo, Ohio 
James W. JANNEY, General Ageut er ee We a ae 396 Marquette Building, Chicago, In 
Bassett & Reesx,General Agents - 


44 Home Bank Building, Detroit, Mich 


You Must Progress ifYou WouldSucceed 


A Progressive Company 
Established 1868 








Pall Paid Capital One [iillien Dollars 


In five years has gained 


>. In Annual Premium Income - $1,331,799 
— ImAssets - - = = 2,911,595 
* Im Insurance in Force - ~- 27,949,110 


Progressive Management 
Modern Policies 





P. i. STARNES, President National Life Building, Chicago, i. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders. erm si 
n 0 
TO INSURANCE AGENTS Bpemine the Life Asnatty 0 Compe itive Setween the this Co "ad tne Com : Teeives — 
shabies the average yerage agents to ins competency ana b ependen ” yeos mpeny WRITE FOR PA TOULARS. 
The Company has desirable territory for capable men. Contracts direct with the home office. 





WILBUR 8S. WYNN 


ANDREW ~ --j_emaaai Secretary and Actuary 


President 











